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ADELPHI BANK, LIMITED. 

Annexed is the report for the half-year ending June 30, 1868: 

Your directors have pleasure in reporting that the operations 
of the past half-year have been highly aaceoe: There has 
been a fair increase in the general business of the bank: several 
new and valuable accounts have been opened, and your directors 
as the result of their labours have been able, after providing for 
all bad debts, and meeting current expenditure, to declare a 
dividend at the rate of 7} per cent. per annum for the past half- 
year, and carry forward a balance of 1,349/ 3s 3d. Your di- 
rectors-appeal to the shareholders to use their influence in bring- 
ing business to, and so increasing the prosperity of; the bank. 
The following is a statement of accounts from Dec. 31, 1867, to 
June 30, 1868 : — Liabilities — Subscribed capital, 260,220/ ; 
capital paid up, on 4,293 shares at 10/ each, 42,9301 ; 8,718 
shares of 7/ each, 61,0261; together, 103,956/; reserve fund, 
50,0001; amount due by bank on current and other accounts, 
including interest on undue bills held by the bank, 208,539/ 18s 8d; 
amount of dividend now due, and dividends unpaid, 4,149/ 1s 7d; 
balance of profit carried forward to current half-year, 1,349/383d— 
total, 367,994/ 38s 6d. Assets—Bills discounted, balances owin 
by customers, and other securities, 313,302/ 11s 2d; freehol 
bank premises, Liverpool, 20,000/; safes, furniture, &c., Liver- 
pool and Manchester, 2,073/7 16s 10d; together, 22,0737 16s 10d ; 
cash on hand and at call, 32,6171 15s 6d—-total, 367,994/ 3s 6d. 
Profit and loss :—General expenses, including cost of manage- 
ment and bad debts, 5,956/ 15s 1d; interest on deposits, &c., 
including rebate on undue bills, 2,020/ 3s 7d ; dividend now 
due, 3,898! 78; balance: carried forward, 1,349/ 3s 3d—total, 
13,2241 8s lid. Balance brought from previous half-year, 
1,158/ 88 11d; profita, 12,066/—total, 13,224/ 83 11d. 


AGRA BANK, LIMITED. 
Subjoined is the half-yearly report of this bank :— : 
It has not been the practice in past years, as a rule, to issue 
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a half-yearly report of the working of the bank. The present 
directors, however, did so last year, in regard io the peculiar 
circumstances of the bank at that time, and they have considered 
it advisable to do so again on this occasion, especially with refer- 
ence to the outstanding affairs of the late bank, as it is important 
that those who have a stake therein*should be in possession of 
the fallest information which the directors can give them on 
matters in which they are so particularly interested. With re- 
gard to the A capital, the directors have declared an ad interim 
dividend to the A shareholders on the amount of their shares, 
for the half-year ending June 30 last, at the rate of 8 per cent. 
per annum. An announcement to this effect was made in the 
newspapers for the information of sharcholders as soon as the 
directors were enabled, by the receipt of the usual half-yearly 
returns from the branches of the belt to ascertain the amount 
of profit which had been realised. Before, however, the war- 
rants could be issued some time was unavoidably occupied in 
their preparation, and accordingly it was not found possible to 
fix the day of A daca at an earlier date than Sept. 1. The 
warrants were all posted to the registered addresses of share- 
holders on the previous day. With reference to this dividend, 
the directors are happy. to be able to state that the business of 
the bank has been steadily on the increase. The progress which 
it has made both in London and at the branches cn been of the 
most satisfactory character, and the credit and support which it 
has received, as evinced by an almost daily addition to its con- 
stituency, is most gratifying and encouraging. The carcful at- 
tention of the directors is being given to the cultivation of 
regular and sound transactions in all departments of the business, 
and in which they have been ably seconded by the several 
managers of the Indian branches. The shareholders interested 
in the B shares are aware, from the last report issued by the 
directors, and from the information given at the general meeting 
held in Apri!, that very considerable difficulty and delay were 
found to attend upon the realisation of the outstanding assets of 
the late bank. One principal object contemplated by the resus- 
citation of the bank was to afford sufficient time for the recov 

of these assets without the necessity of forcing sales, by whic 
seriously 
increased. The object has been attained, and the liabilities of 
the old bank have now been paid in full at a much earlier date 
than would otherwise have been practicable without a call being 
made upon the unpaid capital. It is proper to state, however, 
in order to prevent misunderstanding, that the payment of those 
liabilities, which was undertaken by the resuscitated bank, was 
materially promoted by the assistance which the bank, as a 
working institution, has been able to afford. But for this assist- 
ance, which the existing bank could supply without detriment 
or risk to itself—looking to the securities which it possessed—a 
settlement with the old bank’s creditors in full of their claims 
with interest, on the prompt and satisfactory footing which has 
been completed, would have been a work of more time, and 
would have been attended with more loss and inconvenience to 
the shareholders of that bank. There are at the present mo- 
ment assets unrealised representing the sum of about 2,700,000/. 
The larger portion of this amount consists of assets in this 
country, but a considerable part is made up of claims in out- 
standing advances secured on indigo factories in India and other 
similar properties, for which the directors have not yet sueceeded 
in meeting with purchasers on suitable terms. The home assets 
are composed to a great extent of claims on companies in liquida- 
tion, and of securities of various kinds in mortgages, debentures, 
shares, steamers, &c., having an intrinsic value which will no 
doubt sooner or later be developed, but many of these securities 
cannot at once be turned into money without a sacrifice which it 
would be injudicious to incur. When the resuscitation arrange- 
ments were drawn up the belief was entertained that the period 
of two years would have sufficed for the realisation of all but a 
small portion of the old assets, and that by Jan. 1, 1869, it 


would have been practicable to show a considerable surplus [ 
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available to the B shareholders as capital to participate in divi- 
| dends from that date. The Rendien regret to say that the pro- 
gress made with these assets up to this time has not been such 
as to lead to the expectation that this will be the case. Beyond 
what will be newer to cover the advances which have been 
made to provide for the claims of creditors, and which form the 
first liability of the assets, the directors find it difficult to offer a 
correct opinion, either of the amount of surplus which may re- 
main, or of the period when the assets may be expected to be 
fully realised. At the same time it is right they should state 
that nothing has occurred in respect to these assets since the 
general meeting in April to lead them to look for additional 
losses which were not then foreseen and explained. The principal 
disturbing elements in the actual results, as compared with the 
original estimates, were pointed out to the shareholders on that 
occasion. ‘These are the increased estimate of losses in Calcutta 
and China, partly arising from circumstances which were not known 
atthe time when the estimates were made, but mainly the difference 
between the amount of interest paid to creditors, together with 
the expenses of the winding-up and the interest accruing on the 
assets. It was expected, as the assets were so much in excess 
of the debts, and generally carried a much higher rate of interest, 
that the interest recoverable upon them would have compen- 
sated for the interest allowed to creditors, and for the charges 
| of liquidation. ‘There is reason to apprehend, however, that the 
amount received on the former account will fall short of the 
outgoings on the latter. If all the assets, or even a fair propor- 
tion of them, had proved good for the interest they professed to 
bear, this would not have been the case, but in all compromises 
of claims which have been necessary to a very considerable ex- 
tent little or no interest has for the most part been realised. 
With transactions of such magnitude,’so scattered and of so 
varied a character as those forming the remaining assets of the 
old bank, it is by no means an easy matter to furnish the precise 
and definite information which shareholders will naturally desire 
to obtain, and which the directors would be happy to have it in 
their power to supply. They are most solicitous that neither 
the shareholders nor the public should be under wrong impres- 
sions, or should be misled in their expectations ; and it is with 
this view that they have considered it to be their duty to com- 
municate to them in this report the doubts they themselves en- 
tertain, that at so early a period as the beginning of next year 
there will be surplus assets to rank as capital, and available for 
dividend from that date, in association with the A shares. This 
will be a disappointment to the B shareholders, but it has 
arisen from causes connected with the assets which the directors 
have not been able to control, and from the desire on their part 
not unduly to press sales by which the interest of the share- 
holders would suffer. The directors can assure the shareholders 
that nothing has been, or will be, omitted on their part to make 
| the most of the assets; and they expect by the end of the pre- 
{i sent year to be able to report further progress, and to propose 
‘|some definite and acceptable plan for dealing with the capital 
}aecount. The difficulty and delay to which reference has been 
“tmade in regard to the realisation of the old assets, it may be 
proper to add, do not in any way hamper the business or affect 
the interest of the A capital. On the contrary, the temporary 
assistance which the resuscitated bank has been the means of 
affording to these assets has been no less a benefit to itself than 
to the old shareholders, by providing a safe and satisfactory in- 
vestment for a short period at a time when business generally is 
so much depressed. In conclusion, the directors would repeat 
what they have stated at the outset of this report, that the*pro- 
pos and prospects of the bank, both in this country and in 
ndia, continue to confirm their most sanguive anticipations. 











ALLIANCE BANK, LIMITED. 

At a general meeting, held July 16, 1868, the following report 
was read :— 

The directors have to report that the net profits of the bank 
for the last half-year (after making the necessary deductions for 
interest on current and deposit accounts, current expenses, bad 
debts, and rebate on bills not due) amount to 16,416/ 18s 9d, 
which, with 9,700/ 5s 7d, balance from the previous half-year, 
makes a total of 26,1177 4s 4d now to be disposed of. ‘The di- 
rectors, therefore, recommend that a dividend for the last six 
months of 7s 6d per share, or 3/ per cent. per annum, free of 
income tax, be now declared, which will absorb 14,845/ 17s 6d; 
and that 1,200/ be written off building and furniture accounts ; 
leaving 10,0711 6s 10d to be carried forward to profit and loss 
new account. Since the last meeting, the directors have elected 
John Grant Morris, Esq., of Liverpool, to a seat at the board, 
which election they have now to ask the shareholders to confirm. 

a. 








Di BALANCE SHEET—June 30, 1868. £ sd 
Capital paid Up ......crcceesecensereeceees wereccecencccssvenescsonsengenoepense qocece 989,725 0 0 
Amount due to customers on current and deposit 

accounts, Circular nOtes, AC... .....ecccerseeeeees £1,296,286 2 7 
Acceptances, EC......vccrcrrsccccerersesersensssevererecsesones 217,593 7 ¢ 

1,513,879 9 11 
TODALS BOCOUNE ....00re.ccccceorcercoccones -conenocascoosanecocooonosscooesscsetcseseee 2,744 7 0 
Profit and loss balance, December 31, 1867 ...... £9,700 5 7 
Balance, being net profit for the past half-year...... 16,416 18 9 


26,117 4 4 
2,532,466 1 3 
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Cr. £ sa 
Cash in hand, at Bank of England, and at call......csesccccssserseeeeees 416,°87 17 4 
Bills of exchange, loans to customers, GC. .....c.gsrescerenensessansnneses 2,043,359 18 7 
Buildings, furniture, bawk fittings, &c., in London, Southwark, 

Liverpool, Manchester, and Birkoule@ad .....cc-erseeseererares aeeeees 72,718 5 4 

2,532,466 1 3 

Dr. Prorit anD Loss Accoust. 8 
Curren. expenses, including rent, taxes, salaries, stationery, law 

charges, directors’ remuneration, &C.....0.+. eesesecosseserseesesecsesersesce 18,947 11 11 
Rebate on bills discounted, not yet Aue..........cesersercersesssreceesssesensesees 2,744 7 0 
Dividend of 73 64 per share on 39,589 shaves............ + £14,845 17 ¢ 
Amount written off building and furniture account ...... 1,200 0 0 
Balance carried to profit and loss new account .......e0008 10,071 6 10 

—_———— 2,117 4 4 

47,809 3 3 

‘ R. £ sd 

Balance, 31st December, 1867 .....r.cs.cor-rsereeesccserseresccsseosvsecorenesecosece 9,700 5 7 
Gross profits for the past half-year, afier payment of interest on 
current and other accounts and making provision for bad and 

Goubtfal GOWts ..ccccrcessoscccrceccesovcosse sores pevcvesescooespeccoeboccecnoes eeceded 38,108 17° 8 

47,809 3 3 





z sd 
Mebane Beene Bees xcicseceeotnvecsnsaiirisisen tisvinndeaninssiaiiing netvheatan 10,071. 6 10 | 


BANK OF AUSTRALASIA. 

The ordinary half-yearly meeting of this company was held 
August 17, when the following report was read :— 

The directors have to report that during the past six months 
the operations of the bank have proceeded satisfactorily. ‘Che 
effects of the commercial depression in Australia, adverted to in 
the last report, have not entirely passed away, but the greater 
firmness in the London wool market is caloulated to revive con- 
fidence, and to create increased demand for banking accommoda- 
tion; and the directors are happy to say that the managers of 
branches already speak hopefully of the prospects of trade, and 
of early improvement in the value of pastoral property. The 
retirement of Mr J. J. Falconer, on account of declining health, 
hes been announced, and the directors will have the pleasure of 
proposing to the proprietors at this meeting that a suitable re- 
tiring allowance be granted to him in recognition of his valuable 
services in Australia during a period of 24 years. Anxious to 
avail themselves of Mr Falconer’s long experience, and his inti- 
mate knowledge of the affairs and connections of the bank, the 
directors have made a temporary arrangement to secure his ad- || 
vice and co-operation at the meetings of the court, and on the 
very first vacancy they will submit his name to the proprietors 
for election as a director. The dividend and bonus will be the 
same as at _ last, making together 2/ per share, which is at 
the rate of 10 per cent. per annum, free of income tax. 


BANK OF BRITISH NORTH AMERICA. 

At the thirty-second yearly general meeting, held June 2, 
1868, the following report was adopted :— 

With reference to the circular letter issued by order of the 
court of directors to the proprietors on the 8th of April last, 
together with a balance sheet and a statement of profit and loss 
account, as on December 31, 1867, the directors have now to 
report that they are enabled to confirm the same, and to declare 
a dividend at the rate of 6 per cent. per annum, with a bonus of 
1} per cent., amounting together to 45s per share, payable on 
July 4 next, and for which warrants will be remitted to 
the proprietors as usual. The directors are advised that the 
question of the renewal of the charters of banks is now under 
the consideration of the Government and Legislature of the 
Dominion of Canada, and that it is probable the charters of the 
local banks will be extended to the year 1871, in order to afford 
time for the settlement of the question generally, in which case 
your directors will make oar for a similar extension of 
the charter of this bank. ‘Lhe proprietors will be pleased to 
learn that, by an Act passed by the first Parliament of the 
Dominion of Canada, no Hank will in future be subject to penalty 
or forfeiture for usury ; and that, by the same Act, 7 per cent. 
is made the legal rate of interest throughout the Dominion. 
This Act is to continue in force until January 1, 1870, and 
thence to the end of the next Session of Parliament; and it is to 
be hoped that future legislation will still further relieve banking 
institutions, and set them as free from restrictions in Canada as 
they are in this country. In the latter part of last year, and 
during the present, so far, the business of Canada generally has 
not been as satisfactory as could have been desired, but every 
care has been taken, and will continue to be exercised, for the 
protection and promotion of the interests of the bank. 


BANK OF EGYPT. 

At an extraordinary general meeting of shareholders, held 
July 24, the following report was presented :— 

The directors of the Bank of Egypt have the pleasure to lay 
before the shareholders the etjinicia balance sheet and profit and 
loss statement for the half-year which ended on June 30 last. 
The net profits, after providing for rebate on bills not yet due, 
amount to 26,876/ 8s 9d. This added to 5,464/ 68, the balance 
brought forward from the previous half-year, makes a total of 
32,340/ 148 9d available for appropriation. The directors recom- 
mend that 5,000/ be sea: to the reserve fund, which will 
then amount to 55,000/, and that the usual dividend be declared 
at the rate of 10 per cent. per annum for the half-year (12,500/), 
free of income tax, leaving a balance of 14,840/ 14s 9d to be 
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carried forward to the next account. Balance sheet, June 30, 
1868 :—Liabilities—Capital paid up, 250,0007; reserve fund, 
50,000/ ; bills payable, 33,3801 10s 8d; current and other ac- 
counts, 3387,799/ 3s 10d; profit and loss, as below, 32,340/ 14s 9d 
—total, 723,520/ 93 3d. Assets—Cash, 305,158/ 63 3d; bills 
receivable, 67,5141 14s 8d ; Government securities (Egyptian), 
309,023 63 1d; other securities, 41,824/ 2s 3d — total, 
723,5201 9s 8d. Profit and loss, June 30, 1868:—Dr. To 
amount carried to reserve fund, 5,000/; to dividend at the rate 
of 10 per cent. per annum for the half-year, payable on August 1, 
12,5002; to balance carried to next account, 14,840/ 143 9d— 
total, 32,3401 143 9d. Cr. By balance of undivided profits, 
December 31, 1867, 5,464! 6s ; by net profits for the last six 
months, after providing for rebate of interest, current expenses 
in London and Egypt, income tax, and directors’ remuneration, 
26,876/ 8s 9d—total, 32,340/ 14s 9d. 








BANK OF ENGLAND. 

The half yearly court of the governors and proprietors of the 
Bank of England was held September 17, in the Bank parlour. 
ee ewman Hunt, Governor of the Bank, occupied the 

air. 

The minutes of the last court were read and confirmed. 

The Governor said that the directors had carefully gone 
through the accounts, and he had to report that the net profit 
for the year ending August 30 amounted to 584,369 8s 9d, 
making the amount of rest, or undivided profits, on that day, 
3,610,596/ 17s 1d. After providing for a dividend of 4 per cent. 
for the half-year, the rest would amount to 3,028,476/ 17s 1d. 
The court of directors therefore proposed that a half-yzar's 
dividend be made of 4 per cent., being at the rate of 8 per cent. 
per annum, and that the dividend be payable on the 10th of 
October next. 

Mr Jones supposed that after the motion for the dividend was 
put from the chair the business would be finished. He wished 
to offer a few remarks, and would like to know whether it was 
the pee time for so doing. 

The Governor replied that the question before the meeting had 
reference to the dividend, and Mr Jones or any other proprietor 
would be perfectly in order in making any remarks which he 
might deem relevant to the business under discussion. 

Mr Jones would like the chairman to give the proprietors 
some explanation of the position of the Bank. It was a great 
national institution, and to his mind the governor ought to dilate 
upon the mode and manner in which its operations had been con- 
ducted during the half-year, so that the proprietors might be 
placed in a position to judge how the governors had served 
them. To him it seemed a very defective arrangement that the 
mere bald statement which the governor had just read should be 
the only thing given to the proprietors at the close of so 
momentous and pregnant a half-year as that just concluded. The 
dividend remained the same, neither more nor less; but, even at 
the moment when they were asked to sanction it, the proprietors 
did not know upon how much capital the dividend was to be 
paid. He could guess, from what he saw published in the Lon- 
don daily papers, the amount of capital, but no man of business 
liked guess-work, and he should much prefer having a short 
statement of accounts given to the proprietors, showing the 
capital and liabilities and assets; and he should like to know 
from the lips of the governor whether there was any explanation 
of their dividend remaining stationary, He had looked in the 
papers, trying to find out why he was not doing the same amount 
of business as he used to do, and he had looked in vain. In one 
pee he came across the extraordinary statement that capital, 

ike other things, was on “strike.” If that were the fact it be- 
hoved the governors to endeavour to find out the reason. It was 
true that there were millions of capital lying idle, or nearly so, 
and that both the mercantile and industrial elements ‘were 
starved for the want of it. He thought that the directors 
frightened the public by changing the rate of discount too fre- 
quently, and unnecessarily. If money were perishable like 
pears, corn, or potatoes, then he could understand the directors 
making up their mind to have a clear out of the stores. He 
senen} that a most opportune moment for the governor to 
afford some explanation how it came that while the rate of dis- 
count was 7 per cent. in 1866, the bank held 34,000,000/ socuri- 
ties, and now they had sunk down to 31,000,000/, and so a differ- 
ence in the demand for discount of 3,000,000/ had made a 
difference of 2} per cent. He thought the court should take 
steps to get to the direct warket. where money was wanted. At 
ee the Bank only did business with private and joint stock 

anks, and, of course, those banks took off the cream, and came 
to this corporation asking for the bills to be discounted at a 
lower rate than they took them themselves, and so left but a 
small Saee of profit for this corporation. He thought the 
Bank should offer facilities to humble individuals like himself to 
deposit their few hundreds, and also for discounting securities. 
By so doing they would make the Bank a truly national institu- 
tion, and place it in a position to do a sound and profitable busi- 
ness, supposing the Government were to withdraw its business. 
He felt that, offering the security it did, the Bank of England 
did not get that amount of money on deposit which it was fairly 
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entitled to expect. He imagined that the court of governors 
would do well-to look over the branch establishments and see 
whether they could not compete with other banks, and afford | 
assistance to agriculturists to develop the resources of the land. 

Mr W. Botley differed from the last speaker. He had no wish 
to seo this corporation made a bank of deposit. He thought 
that, bearing in mind the low rate ruling for money, and the 
great difficulty of finding employment for capital, the proprietors | 

ad every reason to feel satisfied with the 4 per cent. dividend. | 
Mr Jones was quite at sea in,many of his remarks, and he felt | 
sure that gentleman had not well considered the question, or he 
would never have supposed the possibility of the Government, 
be it Whig or Radical, moving its business from the Bank of 
England. As to employing money in agriculture, every man of 
any banking experience knew it was a question fraught with very 
great difficulty. There might be millions of money profitably |' 
spent in aiding the development of agriculture in this country, 
but it was not the province of the Bank of England to spend its 
money in that way. The landowners might do a very great deal 
towards it by granting long leases, and giving a fair recompense 
to outgoing tenants for improvements made during their occupa- 
tion. The same remarks applied in a great measure to manu- 
factures, and he hoped it would never be truly said of this cor- 
poration that it gave an undue and unhealthy stimulus to either 
one or the other by opposing a too ready assistance or granting 
undue accommodation to those engaged in those pe He 
was perfectly satisfied with the dividend, and no doubt 
most of his co-proprietors were the same. 

A Proprietor wished to know what was the capital of the Bank. 

The Governor replied that the Bank’s capital was 14,553,000. 
It was published every week. 

The Picpeiaue knew perfectly well that the amount was pub- 
lished every week, but he wished to know whether all the real 
property of the Bank, and the rest, or undivided profits, were in- 
cluded in that amount. He should like to know whether the 
branch premises were frechold, and whether they and the esta- 
blishment they were assembled in were included in the capital. 
He also wished to know about how much ground the building 
occupied. 

The Governor in reply to the various questions saitl that the 
capital of the bank upon which dividend had to be paid was 
14,553,000/. All the rest of the property belonging to the Bank 
were the profits arising out of the Bank’s operations, and it was 
commonly called “rest.” The rest was the undivided profits 
which the court of proprietors long since decided should never 
be allowed to fall below 3,000,000. The building in which they 
were assembled occupied very nearly three acres of ground, and 
its value was not included in the capital, but the branch esta- 
blishments were. As to furnishing accounts, he could not 
imagine it possible that the proprietors could have better ac- 
counts than those which were published week by week by the 
Bank, and any gentleman at conversant with its affairs and 
mode of procedure could very reudily find out for himself the 
true state of the Bank’s affairs. There might be some little 
points of detail better known to the governors, but the general 
position of the corporation was easily ascertainable. ith re- 

ard to the rate of discount being different on long and short 
oans, gentlemen of experience must know that a discount was a 
transaction for a short time, and a loan might extend over a 
series of years, and the rate must be different. In 1866 the 
discount was 10 per cent., but Consols yielded only 3} to 35; 
railway debentures, in some cases, were at 5 percent. There 
were deposits of a permanent character which the board knew 
how to deal with, and there were also short deposits, which they 
might be called upon to pay, and must be prepared to pay, at 
any moment. As to the Bank not having deposits, he believed 
the deposits had never been so large as now—not, perhaps, at that 
moment of speaking, but over an average of the last six months. 
No doubt the country would be benefited by money being lent to 
farmers, but it was not the province of this Bank to lend it to 
them. It could only safely be done by the local bankers, and 
even to them it was a question fraught with grave difficalty. ; 
With regard to the rate of discount, the explanation was simple. 
Everyone remembered that five or six years ago, a period pre- 
ceding the crisis of 1866, there was a very great extension of 
credit, but those sudden and excessive extensions of credit were 
not always wise. ‘The first effect of it was this—That those who 
embarked in the new undertakings were suddenly called upon to 

ay their liabilities in connection with them, and to do that they 

d to withdraw money from the legitimate operations they were 
engaged in, and that produced a crisis. What occurred in 1866 
had been miscalled a panic. It was a crisis arising from and 
following naturally upon too wide an extension of credit, and 
this crisis out of its convulsions produced panic. Upon May 12 
it was a banking panic, when people were seized with unreason- 
ing fear for the safety of their money, and rushed to the banks 
and withdrew it, in many instances to replace it in the same 
bank, finding they did not know what to do with it when they 
had it in their possession. Then came a railway panic, when 
people thought that railway debentures of all kinds were not 
worth buying. This was succeeded by a panic in joint stock 
companies ; but through all this the corporation had steered one 








——————— —_—_-- - 














{ 
| 


Se a a ee 
— $$$ 


ES 


ee 
_——— 





———————_—_—_—_——_— -— 





4 THE ECONOMIST. 








[Oct. 17, 1868. 





steady course. With regard to the rate of discount, it of course 
depended very much upon supply and demand. If there was a 
large sum of money to lend and few borrowers, the money must 
go at a lower rate than if the number of borrowers were greater. 
Whether the Bank had too much money to lend or too few bor- 
rowers the result was the same. Some said that the Bank might 
invest upon some other securities, but they forgot that the Bank 
had to pay on demand, and it would be useless to tell a man ask- 
ing for his money that it had been invested in a safe and sound 
security. » et 

The report was approved and the dividend declared. 

‘The court was then informed that the dividend of 4 per cent. 
for the half-year would be paid on Monday, October 12. 

A vote off thanks was unanimously accorded to the governor 
and deputy-governors, and the proceedings, which were of un- 
usual length, terminated. 





BANK OF IRELAND. 

The following is dated Dublin, Sept. 24, 1868 :—Rest fund, 
1,064,8051; authorised circulation, 3,738,428! ; last year’s divi- 
dend, half-year ending Dec. 31, 1867, 4 per cent.; half-year 
ending June 30, 1868, 4} per cent.—8} per cent. 

BANK OF MADRAS. 

Annexed is the report for the year ending June 39, 1868 :— 

The directors have much pleasure in presenting to the share- 
holders a statement of the affairs of the bank for the year ended 
June 30, 1868. It will be seen that the net profits of the year 
have enabled the directors to declare a dividend at the rate of 9 
per cent. per annum for the first six months of the year, and a 
dividend at the rate of 11} per cent. per annum for the half-year 
just ended, making an average of 10} per cent. per annum. The 
directors feel that they have reason to congratulate the share- 
holders on this result, considering the low rates of interest which 
have prevailed during the past year, and the extreme dulness 
and depression of trade which have cdntinued for so long a period. 
Since the date of the last report, branches of the bank have been 
opened at Colombo, Trichinopoly, Negapatam, and Alleppy, and 
arrangements are in progress for opening a sub-agency at Kandy 
in Ceylon. The directors have pleasure in referring to the 
success which has attended the operations of the branches. In 
every station in which they have hitherto established a branch 
the result has fully realised their expectations, and the directors 
purpose to direct attention, in due course, to other important 
stations in the interior of this Presidency, and on the sea coast, 
which they believe may be profitably occupied by the bank. 
At present they have under consideration the establishment 







of new agencies at Mangalore and Ganjam, at each of which 
stations there is the inducement of a considerable export trade. 
STATEMENT cf the AFFAIRS—June 39, 1868. 
LiaBILITIES. Rs ap 
Proprietors’ capital........c0cccccseserscesseeesesssssenssesreresesesenessescsnoeses 56,25, 0” 
Public deposits at head office and branches....... «+. 75,934,159 10 6 
Other deposits at head office and branches .......... 69,79,081 4 11 
Cash credits undrawn, at head office and branches 4,22,011 5 6 
k notes outstanding 560 0 0 
Bank post bills ........» cove 45,921 5 2 
Reserve fund  .........ssccrerceresersesenescesneresencesecessecsersnsesesossooooesess 5,62,500 0 0 
Profit for the half-year ending June 30, 1868.......00-.seerserressseeseees 3,.24,799 7 11 
2,14,94,088 2 
Assz1s Rs a 
Government SCCUT-ties ....cc.ccceccesssrocersncenereecensresseetesonecssensseseees 12,29,458 10 
Loans on Government securities et head office and branches......... 23,937,444 5 





Acco nts of credit on securities at head office and branches 
Mercantile bills discounted at head office and branches 
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Dead stock at head office and branehes. 2,24,283 13 
Bills Of Exchange ........-..cecccscsesscrsseeeeeseees 14,75,716 15 
Due by other banks ......c..sceseeee 14,69,733 6 
Government reserve—CASN .......ccsecccessereeesecsrereseerenerereerenecesseses 19,14,277 14 
Rs ap 
Bank reserve—silver and notes at head office...... $2,838,972 10 4 
Silver and notes at branches ......c.ccesseesseeeees 57,12,228 14 2— 90,51,201 8 6 

















2,14,94,033 2 0 
‘ApsTract oF Prorit arp Loss Account for the Year ending June 30, 1868. 
Amount of charges for the year, viz.:—Salaries at head office and Ks ap 
DFANCHES .....cccccescecesescecccccvcses. covcccevcsoressecoccsesoseosonoesesboseeres 2,57,178 18 9 
Stationery, stamps, and engraved forms, &C., GittO .......c.eseesereeereres 16,655 14 2 
Postages, telegrams, &€., GittO ....ce..sccreseseseeesenes ooo 7,786 7 0 
Bank furniture ditto ............cceceesees 2,860 2 6 
Bank premises, heuse rest, &c., ditto 12,484 10 4 
Solicitors’ charges ........-.ssssesesereees 4,172 13 0 
and municipal license taxes .. 5,618 12. 0 
Fees tO Girectors ...c..cceceveceeeseseeseseeee 12,962 7 9 
Fee to auditor ......cccrsssceeceressreneseeseneee ooe 700 0 0 
Annuity to late secretary and treasurer ....cccceccrrecererssesesececeeseenses 3,000 0 0 
Travelling expenses and batta of agents and inspector of branches... £,805 6 9 
Miscellaneous expenses at head office and branches........,..-csrcrereeere 8,932 138 2 
Amount of past due bills written Off at ditto .......cscecere eoosreeseeeees 100 15,356 2 9 
Government of Madras for alleged wrong payment of public servic: 
transfer receints eee 5,000 0 0 
Ditto ditto defic.ency in remittance of copper co’ ove 1,000 4 0 
Balance, being net profit ........-...seccrsesseseeeessenreeressseneeesesenerseeessees 5,529,516 10 8 
9,22,081 
Amount of interest, commission, and exchange realised at head Rs ap 
Office and branches..........+-.sseeeseeressereseeeer ocereeserseceseveesscossooes 813,016 9 3 
Rent of beach premises .. 3,909 0 0 
Government SOCUTIIES ..0005.000-ccccsescccccvecsvovcsevonsecsooeccstcssonessosonses 1,04,279 9 11 
Amount recovered cn account of past due bills previously written off 835 2 8 
9,22,031 5 10 
Half-year's dividend on the capital at the rate of Rs a p Rs a p 
9 PET CONE, PEF ANNUM ....00.,..ceeeereeeeerecreerenseeres 2,53,125 0 0 
Ditto vitto at 114 per cent. per annum ..............00+ 8,238,487 8 O— 5.76562 8 0 
SAG" spinctein's Gdsthisd Gell njestahaondilegltahebbinindnoeeabinnetabnbaniin 5,62,500 0 0 
Palance cariied forward ......cwrssereeerrervenseessnesseressesneseseneeneseees 1,361 15 11 





11,40,42¢ 7 21 
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Balance brought forward. 

Reserve fund at June 30, 1847 .. 5,62,500 0 0 

Net profits for the year, as above 5,59,516 10 8 
11,40,424 711 





BANK OF NEW SOUTH WALES. 
At the half-yearly general meeting of the proprietors, held at 
Sydney, pe 29, 1868, the annexed thirty fifth report was 


The directors have the pleasure to present to the proprietors 
the usual certified statement of the assets and liabilities of the 
bank on the 3ist ultimo. The net profits for the half-year, 
after deducting rebate on current bills, interest on deposits, pro- 
viding for bad and doubtful debts, reducing valuation of bank 

remises, and paying taxes on note circulation, amount to 

5,4311 2s 11d; to which is to be added undivided balance from 
last half-year, 4,064/4s 8d; giving for distribution 79,4951 7s 2d ; 
which the directors recommend to be appropriated as follows :— 
Payment of dividend at the rate of 15 per cent. per annum, 
75,0001; balance carried to profit and loss new account, 4,495/ 7s 2d. 
During the half-year a branch of the bank has been established 
at Armidale, in the district of New England ; and agencies at 
the gold fields of Grenfell, in this colony, and Nashville, Gympie 
Creek, in the colony of Queensland. 


AGGREGATE BALANCE SHEET—Marcn 41, 1868, (Including the London branch 
to December 3}, 1867, and New Zealand branches to March 2, 1868). 






R. 5 
Bank stock .....0++0-« spennnrcoessesesvocesessooocopenoeoooseoosonoonetepesnesceeshodsets 1,900,000 0 
Reserve fund ........ enn 333,333 6 
Notes in circulation +308 0 
Bills payable ... .... 1,627,771 10 


Depesits and other liabilitie: 
Profit and loss 





Cr. 
Coin and cash WAlANCES ....00.cccccrcseccccerecccoccccscnececssosccccsooseotbosonese 1,604,253 16 
Bullion in hand, and in transit to London, March 31 ....0......e+cesere~: 973,386 10 11 


Government securities. 
Notes of other banks 






Bank premises .....0..-crccccccessscovescenseceseeccceocepseesenessesccescesesssooes te 
Bills receivable, bills discounted, and other debts due to the bank.. 5,689,438 11 i1 
IDBUTANCE ACCOUNE .....c0secereere+0e 0s~-secesage ebononesenonocesesoucescnseegeoents oo 3,379 2 9 
8,715,674 2 9 
Dr. Prorit axp Loss, March 31, 1868. 
1868, £ ad 
March 31, Rebate (at current rates) on bills discounted, not due at 
SRERINADD ; daccsditencoriannsdiaisitandbniaieasaaiinespaaiaieinion 29,870 5 10 
Dividend at the rate of 15 per cent. per aDNUM..........00008 75,000 0 0 
Balance ried to profit and loss, new account ........0006 4495 7 2 
Cr. 109,365 13 0 
1867. £ead 
Sept. 30. Amount from last account...,.....+receesseeeersseesesesererseesenes 4,064 4 3 
March 31. Balance of half-year's profits after providing for bad and 
doubtful debts, and including recoveries from debts pre- 
Viously written Cff a8 DAG ......cccrsessrreecseerenssseeeresseees 105,301 8 9 
109,365 13 0 


BANK OF NEW ZEALAND. 

At the half-yearly general meeting, held at Auckland, April 29, 
1868, the following report was submitted to the shareholders :— 

The depression which has continued throughout New Zeeland 
during the past six months, and the increased caution necessarily 
exercised in the prosecution of the bank’s business, have tem- 
porarily diminished profits, a result which the directors doubt 
not has been anticipated by most of the proprietors. After pro- 
viding for all bad or doubtful dependencies, and making the 
usual appropriations in reduction of bank premises and furniture 
accounts, the net profit amounts to 29,424/ 4s 3d; to which has 
to be added balance of undivided profit at September. 30, 
16,1181 6s 4d ; leaving now available for division, 45,542/ 10s 7d, 
of which the directors recommend the following appropriation :— 
Payment of dividend at the rate of 10 per cent. per annum, 
25,0007; bonus of 5s per share, equal to 5 per cent. per annum, 
12,5001; balance carried to profit and loss new account, 
8,042/ 10s 7d. Annexed is the aggregate balance sheet at March 
31, 1868, including London office balances at December 31, 
1867 :—Dr. Bank stock, 500,000/ ; reserve fund, 150,000/ ; notes 
in circulation, 305,288/; bills in circulation, 771,182/ 148 10d; 
deposits and other liabilities, 1,926,744/ 14s 3d ; balance of profit 
and loss account at September 30 last, 16,1187 68 4d; net profit 
for half-year, 29,424/ 4s 3d—total, 3,698,757/ 198 8d. Cr. Coin 
and cash balances at London bankers, 593,0567 9s 11d; bullion 
on hand and in transitu, 174,030/ 0s 1d; Government securities, 
457,600/ ; notes and bills of other banks, 2,643/ 11s 6d; Janded 
property, 21,064/ 10s 6d; bank premises, furniture, and sta- 
tionery, 81,6967 9s 4d; insurance account, 3,740/ 7s 6d; bills 
receivable, bills discounted, and other debts due to the bank, 
2,364,926] 10s 10d—total, 3,698,757 19s 8d. Profit and loss 
account :—Dividend at the rate of 10 per cent. per annum, 
25,0007; bonus at 5s per share, 12,5007; balance carried to profit 
and loss new account, 8,042 10s 7d—total, 45,5427 10s 7d. 
Balance of profit at September 30 last, 16,1187 6s 4d; net profit 
for half-year, after writing off bad debts, 29,4241 4s 3d—total, 
45,5421 10s 7d. Reserve fund :—Balance, 150,000. 

BANK OF OTAGO, LIMITED. 
The fifth ordinary general meeting of the shareholders was 
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|and that the aggregate amount then standing under that 


(| while it affords the best means available un 
{ \ the company for retrieving the position of the bank, and giving 


{| 


'! profit and loss account, shall be appropriated as follows :—viz., 
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held at the London Tavern, July 23, and the following re et of 
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examining everything connected with its affairs, and in taking 
such steps as were necessary to compel the settlement of all 
objectionable adva=ces; and it is with deep regret and disap- 

olntasenk the directors announce to you that a report has 
lately been received from Mr Larnach, in which he estimates 
the amount of bad and doubtful debts at 40,3187 7s 9d, in 
addition to the 8,777 placed tosuspense account in the previous 
balance sheet, thus raising the amount to 49,0951 7s 9d. While 
arriving at a result so very much worse "than the directors 
ever anticipated, the new colonial manager at the same time 
assures them that it includes everything which he considers bad 
or doubtful. The accounts have been duly audited, and the 
ross profits amount to 30,7271 19s 4d; from which have to be 

educted 7391 19s 9d, the balance at debit of profit and loss 
account carried forward from last account 18,326/ 19s 8d, the ex- 
penses of management in London and at eight branches in New 
Zealand, and 1,611/ 4s 2d, the interest on special loans in Lon- 
don ; leaving a balance of 10,0497 15s 9d now to be dealt with. 
The large amount of bad and doubtful debts now ascertained 
renders it impossible for the directors to recommend any divi- 
dend on the present occasion; and, if passed to the debit of 

rofit and loss account, it might prevent the payment of divi- 
Nends for a period of two or three years to come. The directors 
have given the subject the careful consideration which its 
importance demands, and they recommend that the estimated 
additional loss shall be carried to “suspense account;” 


BANK OF SOUTH AUSTRALIA. 
The annexed twenty-seventh report was presented to the 
shareholders at the annual general meeting, held June 23, 1868: 
The be gc are already aware that a successful result 
attended the measures for bringing into effect the Supplemental 
Charter of Incorporation, which continues the valuable privileges 
secured to the bank for another period of twenty-one years. 
The court of directors have now to intimate that the charter is 
in operation, both in Australia and England. The paat year has 
afforded the opportunity of thoroughly testing the assets of the 
bank, which have been satisfactorily proved to be in a sound 
state. This has been facilitated by the contraction of credit in 
Australia as in most other parts of the world. From the depre- 
ciation, however, in the values of land, stock, and produce, 
increased caution has been necessary in the conduct of the bank's 
operations. Under these circumstances the court of directors 
are happy to state that the year’s accounts show an absence of 
loss from bad debts, and that considerable amounts have been 
recovered from debts formerly written off as doubtful. The 
directors are consequently able to announce that the balance to 
the credit of profit and loss warrants them in recommending a 
dividend at the rate of 10 per cent. per annum, free of income 
tax,—a decision which oe been arrived at after carefully 
reviewing the condition of each account, and the general position 
of the bank. There has been carried to the reserved fund the 
sum of 5,890/, being 10 per cent. off the profits of the past year, 
in conformity with the clause of the new charter, authorising 
the fund to be increased to 125,000/ on the present capital of the 
bank. The balance sheet to December 31 last has been duly 
audited, and is submitted in the form prescribed in the charter. 
South Australia, although suffering from a bad harvest, shows 
romise of improvement. The prospects in the pastoral interests 
indicate better results, and trade appears slowly reviving. With 
a return of confidence and with commerce regulated upon the 
basis of reduced values of commodities, there is every re +son to 
believe in the continued prosperity of the bank. General state- 
ment for the year ending December 31, 1867 :—Liabilities— 
Promissory notes in circulation not bearing interest, 67,8541 ; 
bills of exchange in circulation not bearing interest, 
123,4131 173 11d; Sulshoes due to other banks, 3,417/ 11s 8d; 
cash deposited not bearing interest, 200,353/ 5s 8d; cash 
deposited bearing interest, 306,090/ 5s 9d; total due to the 
public, 701,129/ 1s; capital paid up, 500, 0001 ; reserved fund, 
105,8907; profit and loss, 53015/ 148; due to shareholders, 
658, 9051 14s—total, 1,360,0342 15s. Assets—Coin and bullion, | 
115,7431 8s 10d ; balances due from other banks, 99,0891 183 10d; 
together, 214, 8331 7s 8d; promissory notes or bills of other 
banks, 1,444/ Qs 4d; Government securities, 116,0237 10s 5d; 
landed or other property of the corporation, 30,2371 14s 2d ; 
notes and bills discounted, or other debts due to the cor oration 
not included under the fore oing heads, 997,495/ 13s 4d—total, 
1,360,034/ 15s. Profit.and oe account :— Dividend, July, 1867, 
20,0001; ditto, January, 1868, 20,000/; together, 40,0001 ; 
reserved fund, 5,8901; balance this year, 53,0151 14s—total, 
98,9057 14s. ‘Balance last year, 41,6217 14s 9d; interest of 
reserved fund. 6,912/ 1s 3d; profits from all offices, 50,3711 1838 
—total, 98,905/ 14s. Reserved fund—Balance, 1866, 100,000/ ; 
added from profits, 1867, 5,890/—total, 105,890. Investments 
for reserved fund, 106, 0001. 


name shall be gradually liquidated out of a portion of the 
profits accruing half-yearly, until it shall be finally ex- 
tinguished. The benefit to be derived by the shareholders from 
the adoption of this course is that it will enable the directors 
to recommence the payment of half-yearly dividends in January 
next, Under the circumstances referred to, the directors were at 
first inclined boldly to reduce the amount of the paid-up capital 
to 81 per share; and out of the 2/ per share obtained, added to 
the balance of profit and loss account, to write off the ‘whole sum 
of 49,095/ 7s $d, devoting whatever surplus there might be to the 
| commencement of a reserve fund; but on consulting eminent 
counsel that course has been found impracticable; and the next 
best course open for adoption seems to be the one above recom- 
mended, which will gradually accomplish the object that would 
have been attained at once by writing off a portion of the capital, 
i er the constitution of 


an early return of income to the shareholders. The directors 
| recommend that the balance of 10,0497 15s 9d, now at credit of 


9,095! 7s 9d in pro tanto reduction of the suspense account, 
539/ 18s 9d in reduction of preliminary expenses account, and the 
remainder, 314/ 93 3d, to be carried forward to next account. 
Disastrous as the results of the past colonial management have 
been, it is satisfactory to know that no fresh losses have been 
incurred since Mr Larnach became colonial manager, and that 
in his despatch of May 4 last, received on 29th ult., he expresses 
his firm conviction that he can command a safe and profitable 
connection. He has already secured for the bank some valuable 
customers, and has received many proposals of good business. 
The directors have pleasure in stating that their colleague, Mr 
Thomson, after an absence of about 16 months, has returned 
from New Zealand, where he rendered important services to the 
bank, and that his opinion of its prospects under the new colo- 
nial manager is such as to inspire them with every confidence 
that they ‘and their co- roprietors have at length entered upon 
a prosperous career. The charges for the year have been in- 
creased by some items which are not likely to occur again; and 
the closing of one of the branches will assist in reducing the ex- 
penditure during the next 12 months. As regards the advances 
made in the year 1864 to the Provincial Government of South- 
land, amounting, with interest, to 89,4257 12s, a letter has been 
received from the Colonial Treasurer of New Zealand, now in 
London, intimating that he will be prepared to pay the money 
in England. 





BANK OF TORONTO. 
At the twelfth annual general meeting of the stockholders of 
this — held i in Toronto, July 15, the cashier read the follow- 


mene din dircctons of the Bank of Toronto have pleasure in 
meeting the stockholders for the purpose of laying before 
the result of the operations of the year just clos The buai- 
ness of the bank, notwithstanding increased competition, was 
well maintained in every department during the greater part of 
the year, and the profits realised, after writing off every bad 
debt, and making full provision for all that are doubtful, have 
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tary stringency in a leading centre of Canadian trade. To this }| 


Bilis receivable, bil's discounted, and other advance: 








Current accounts and other asset® .....s.ssveeeeserersee a i circumstance, together with large over-importations in an im- 
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both in the wholesale and retail trade, have been unusual 
509,265 2 6 large. Some customers of the bank have been compelled to 
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succumb to the pressure of circumstances, but the directors are 
happy to state that the securities and collaterals held by the 

will reduce the loss by such accounts to a comparatively 
small amount, and that as the securities are almost wholly of a 
; mercantile character, or consist of bank stock, a speedy realisa- 
tion may be anticipated. ‘Lhese collaterals and securities have 
been carefully estimated by the board, and each account written 
down to its actual value in the bank books. In addition to this, 
the directors have thought it advisable, considering the circum- 
stances of the country, to place, also out of the year’s profits, an 
additional sum of 2,054/ 15s 11d to the credit of the contingent 
fund. Before placing aside any sum to the rest, your directors 
ordered a further reduction, amounting to ten per ceut., to be 
made in the bank building. The premises now stand in the 
books of the bank at only 7,397/ 5s 2d, and the offices therein, 
already rented, bring in a revenue of over 205/ 93 7d per annum, 
The profits of the year, after payment of expenses, providing, as 
above stated, for bad and doubtful debts, interest due on perma- 
nent and current deposits, and for rebate on notes discounted and 
not matured, have amounted to 27,672/ 15s 3d; balance brought 
forward from 1867, 511/ 10s 4d; together, 28,184/5s 7d. This 
sum has been appropriated as follows:—Payment of Govern- 
ment tax on circulation, 8541 14s 2d; two dividends of four per 
cent. each, 13,1501 13s 8d; ten per cent. written off cost of bank 
building, 821/ 183 5d ; added to contingent fund, 2,054/ 15s 11d; 
added to rest, 10,273/ 19s 5d; balance carried forward to next 
year, 1,028/ 4s. ‘The rest now amounts to 46,232/ 17s 7d, and it 
is the intention of the board, when a suitable opportunity offers, 
to invest the amount by which it has been increased this year in 
Government securities. The whole amount, both of the rest and 
contingent fund, will then be invested in Government securities, 
or held'in Government notes. The head office and branches of 
the bank have been frequently inspected during the year at 
irregular intervals, and with careful precaution that no previous 
intimation of the inspector's visits should be given. ‘The results 
of this course have been most satisfactory. 1n common with the 
larger number of banks of Canada, the Bank of Toronto, before 
the last meeting of the Legislature of the dominion, gave notice 
of its intention to apply for a renewal and amendment of its 
charter. ‘The subject of the renewal of bank charters is now 
under consideration by a committee of the House of Commons, 
and the board have reason to believe that due weight will be 
given to the important reasons urged why, in any amendment 
to our banking system, the privilege of circulation, which has 
been of such great advantage to the country, should be continued. 
The cashier and other officers of the bark have discharged their 
duties to the satisfaction of the board, and the directors have 
this year followed the course pursued in 1867, in allowing them 
a bonus on their salaries. he following is a statement of 
liabilities and assets on June 30, 1868 :—Liabilities—Promissory 
notes in circulation, 154,451/ 10s 2d; balances due to other 
banks, 9,165 1s; deposits, 319,990/ 3s 11d—total liabilities to 
the public, 483,606/ 15s 1d; capital paid up, 164,383/ 11s 3d; 
rest, 46,2321 17s 7d; contingent fund, 8,219/ 3s 7d; reserved for 
rebate of interest on current discounts, 4,169/ 163 2d; reserved 
for accrued interest on deposit receipts, 3,319/ 6s 9d; dividends 
unclaimed, 93/ 14s; twenty-fourth dividend, payable July 2, 
6,5751 63 10d; balance carried forward to profit and loss next 
year, 1,028/ 4s—total, 717,628/ 15s 3d. Assets—Specie and 
provincial notes, 128,711/ 18s 6d; notes and cheques of other 
banks, 16,1271 14s 10d; balances due from other banks, 
| 12,2761 103 ; together, 157,1161 3s 4d; Government securities, 
20,400/; notes discounted current, 509,773/ 14s 3d; notes dis- 
counted overdue, 16,849/ 0s 4d; other debts for which security 
is held, 4,850/ 98 10d; real estate, 53/ 123 1d; bank premises, 
7,3971 5s 7d; fixtures and safes, 848/ 12s 7d; bill stamps, 
3391 17s 3d—total, 717,6281 15s 3d. 


BANK OF WHITEHAVEN, LIMITED. 


The annexed is dated June 30, 1868 :— 

Assets—Cash in bank and with London and Westminster 
bank, 58,232/ 15s 5d; cash with other banks, 14,397/ 8s ld— 
together, 72,630/ 3s 6d; public bonds, Government stocks, and 
oa investments, bankers’ acceptances, cash at fourteen days, 
and other securities, 165,081/ 3s 6d; bills of exchange, advances 
on current accounts, and special loans, 326,213/ 19s 1d; bank 
property at Whitehaven ard branches, 10,626/ 18s 10d—total, 
574,552/ 4s 1ld. Liabilities—(Subscribed capital—7,346 shares, 
at 30/ per share—220,380/). Capital te up—7,346 shares, at 
10/7 per share, 73,460/; reserved surplus fund, 30,000/; supple- 
mentary reserve fund, 5,331/ 16s 2d; bank buildings redemption 
fund, 1,625/; notes in circulation, 24,530/; short dated drafts 
oa London, 19,753/ $s 6d; amounts due on deposit, current, and 
other accounts, 413,001/ 6s 9d; balance of profit and loss 
account, being amount available for dividend, 6,850/ 13s 6d— 
total, 574,552/ 4s 11d. Profit and loss account—Current ex- 
penses and salaries at head office and branches, and directors’ 
remuneration, 1,414/ 11s 1d ; rebate on bills not yet due, and 
interest due on outstanding deposit receipts, 3,857/ lls 2d; 
j interim dividend at the rate of 15/ per cent. per annum, 
| 5,5097 10s; balance carried to next account, 1,341/ 3s 6d; 
| together, 6,850/ 13s 6d—total, 11,622/ 153 9d. Balance of profit, 
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from December 31, 1867, 4701 3s 11d; gross profit during the 
half-year, after payment of income tax and making provision for 
bad and doubtful debts, 11,152/ 11s 10d—total, 11,6227 15s 94. 


BELFAST BANKING COMPANY. 

The following is dated Sept. 28, 1868 :—Year ending July 31, 
1868. Dividend on old shares, 20/ per cent. per annum and 
bonus of 10s rer share ; dividend on new shares, 8! per cent. per 
annum and bonus of 4s per share; reserve fund, 312,556. 
Dividends payable February 10 and August 10. 


BIRMINGHAM BANKING COMPANY, LIMITED. 

The following is the report of the directors to the second 
genes! meeting of shareholders, held at Birmingham, July 29, 

868 :— 

In laying before their proprietors the s cond annual report of 
the affairs of the bank, the directors have much pleasure in 
stating that, notwithstanding the extreme stagnation in the 
trade of the disirict. which has prevailed throughout the whole 
of the past year, the progress of their undertaking has been 
highly satisfactory. ‘lhe net profits for the year ending 30th 
June last (including the balance of 3541 4s 5d from last year) 
amount, after the payment of all charges, making ample pro- 
vision for bad and doubtful debts, rebate of interest on Pine in- 
come tax, &c., to the sum of 12,034/ 14s 3d. An interim divi- 
dend at 5 per cent. per annum was paid on 1st February last. 
amounting to 2,097/ 10s, and at the same time the directors 
added to the guarantee fund the sum of 25,000/ ; they have now 
added to the guarantee fund the further sum of 4,449/; to bank 
premises redemption fund, 307/; and they propose to declare a 
dividend on the paid up capital of 5 per cent. per annum, pay- 
able on the Ist August next, which will amount to 2,228 2s 6d ; 
leaving a balance to be carried forward to next account of 
458/ 1s 9d. The guarantee fund now amounts to 12,000/, and 
is separately invested, in accordance with the articles of associa- 
tion. The directors have to report that in consequence of his 
removal from this neighbourhood, which prevented his giving 
aap attendance at the board, Mr J. B. Elkington resigned his 
office of director of this company, and they desire to record their 
regret at the loss of a colleague, whose influence and active in- 
terest in the welfare of the bank were of the highest value. 
They believe their proprietors will be best promoting the in- 
terests of the compeny by not filling up this vacancy at present. 
The directors regret to state that in the early part of this year 
the health of their managing director decided him to propose to 
the board a change in their existing arrangements. In their 
last gk the directors referred to the reasons which had pro- 
hibited them from taking up the liquidation of the late bank, as 
originally contemplated, and the responsibilities of the manage- 
ment being thus materially reduced, it was mutually agreed 
that he should retire from the office of managing director at the 
close of the current year, and they do not propose to fill up the 
appointment. The directors take this opportunity of cordiall 
acknowledging the valuable services rendered by Mr Tunstall 
in the establishment and organisation of the bank, and are happy 
to state that he will still retain his seat at the board. Balance 
sheet on June 30, 1868 :—Liabilities—Proprieters’ capital, viz., 
17,785 shares, 5/ paid, 88,9251; due by the bank on deposit, cur- 
rent, and other accounts, 547,796/ 8s 9d; redemption fund for 
bank premises, 623/ 5s 10d ; guarantee fund, 12,000/ ; profit and 
loss account, being amount reserved for dividend, 2,223 2s 6d ; 
balance, being undivided prolit carried to next account, 4581 1s 9d 
—total, 652,025] 183 10d. Assets—Cash in hand, at Bank of 
England, and at agenis, 119,548/ 15s 10d; bills of exchange, 
341,208/ 19s 1d; Indian 5-per cent. debentures, 4,203/ 13s 9d ; 
due to the bank on current and other accounts, 162,8181 5s 4d ; 
bank premises and furniture, 24,2511 4s 10d—total, 
652,025/ 18s 10d. 








BIRMINGHAM JOINT STOCK BANK, LIMITED. 
The following is the statement of accounts of this bank :— 
The liability oi the shareholders is limited. The capital of the 

company is 3,000,000/, divided into 30,000 shares of 100/ each. 
The number of shares issued is 20,399. Calls to the amount of 10/ 
er share have been made, under which the sum of 203,90Q/ has 
en received. ‘The liabilities of the company on the 1st day of 
Juiy, 1868, were :—Proprietors’ capital, 203,9007; due to the 
public on deposit, current, and other accounts, 1,136,565/ 2s 9d ; 
bank premises redemption fund, 311/ 18s 5d; reserved funds— 
(guarantee fund invested as follows, viz.—Consols, 67,984/ 6s 10d ; 
new three per cents., 10,000; Hast Indian railway five per cent. 
debentures, 10,9151 13s 2d; London and North-Western railwa 
debentures, 11,1007; London and South-Western ditto, 10,000/ ; 
North-Kastern ditto, 12,000/; Midland dito, 10,000/; South- 
Eastern ditto, 10,000/; Lancashire and Yorkshire ditto, 10,000/; 
Great Western ditto, 10,0001; Great Eastern ditto, 20,000/; 
Great Northern ditto, 10,0007; London, Brighton, and South 
Coast ditto, 3,000/; Corporation of Birmingham debentures, 
5,0001; total invested, 200,000/; reserved surplus fund 
uninvested, 13,275/ 10s 1d), 218,275/ 10s 1d—tota) liabilities, 
1,554,052/ lls 3d. The assets of the company on that day 
were :—Government securities, &c., 200,311/ 18s 6d; bills of 
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exchange, 617,043/ 4s 7d; promissory notes, 41,9647 4s 9d; 
advances and other loans on security, 525,062 7s 2d; bank 
premises, being freehold in New street and leasehold in Temple 
row, 19,4247 12s 5d; cash in hand and at agents, 150,246/ 3s 11d 
—total assets, 1,554,0527 11s 3d. A dividend was declared at 
the rate of 20 per cent. per annum, free of income tax. 





BIRMINGHAM AND MIDLAND BANK. 

At the thirty-second annual general meeting; held August 3, 
1868, the following report was presented :— 

The directors have to report that the profits of the past year, 
after paying income tax, and providing for every bad and doubt- 
ful debt, amount to 53,096/ 8s 7d; to which has to be added the 
balance brought forward from last year, 6,004/ 19s 5d; making 
a total for distribution of 59,101/ 8s. A dividend of 5! per share 
was paid for the half-year ending December 31, 1867, 25,0001; 
and the directors recommend a dividend at the same rate for the 
half-year ending June 30 last, which will require 27,500; 
together, 52,5001. They also recommend that the guarantee 
fand be made up 200,000/ by the transfer of 4,233/ 4s 1d, and 
that the balance be carried forward to next year’s account, 
2,3681 8s 1ld. The guarantee fund at the last annual meeting, 
after transferring to capital account 25,000/ then voted for the 
payment of shares to be cistributed as bonns, amounted to 
190,000/ 5s 4d ; add interest to June 30, 5,766/ 10s 7d; add part 
of surplus profit as above, 4,233/ 4s 1d. The paid-up capital is 
now 275,000/, and the guarantee fund will be 200,000. There 
has been an unavoidable delay in the erection of the new bank, 
owing to a strike of the stonemasons, but the contractors have 
engaged other men and the works are now progressing satisfac- 


torily. 
BIRMINGHAM TOWN AND DISTRICT BANKING 
COMPANY. 





The following report of the directors was presented to the 
shareholders at the thirty-second annual general meeting of the 
company, held at the Great Western Hotel, August 13, 1868 :— 

In presenting the proprietors with the thirty-second annual 
report of the business of the bank, the directors have to state 
that after deducting current expenses, paying the income tax, 
allowing for rebate on current bills, and making provision for 
bad and doubtful debts of the year, the net profits amount to 
16,7441 173 9d. The very low value of money, combined with 
the continued general depression in mercantile affairs during the 
last twelve months, has not been favourable for banking opera- 
tions, or for the realisation of securities. The profit and loss 
account annexed shows the mode in which the directors propose 
to deal with the available balance, and the dividend will equal 
7} per cent. upon the paid-up capita!. It will be manifest that 
but for an ascertained loss arising on the account of a very old 
connection of the bank, the result of the year’s profit would 
have admitted of a larger dividend to the shareholders. The 
realisation of a considerable portion of the securities on closed 
accounts, in accordance with the promise given at the last an- 
nual meeting, has not been so satisfactory as your directors had 
reason to anticipate, and a recent decision of the Court of 
Chancery with regard to others has compelled a reduction of the 
“ peserve surplus Fund,” to make good the difference between the 
estimated value last year and their ascertained value. The 
balance sheet will recommend itself to the shareholders from the 
clear way in which the position of the bank is set forth, and the 
directors are convinced that with the steady increase of business 
now existing, and careful management, a more satisfactory report 
will be presented next year. Balance sheet, June 30, 1868 :— 
Liabilities—Capital account: 19,555 shares, 82 per share paid, 

156,440] ; reserve surplus fund, 20,614! 8s 4d; unclaimed divi- 
dends, 7741 78; due on deposit, current, and other accounts, 
361,862/.4s 10d ; seven days’ and other drafts on London agents, 
14,3861 23 8d. Profit and loss account: Balance to credit, 
14,8111 28 1d; less deduction, as shown below, 9,525/ 19s; 
leaving 5,285! 53 1d—total,- 559,352/ 6s 1ld. Assets—Bills of 
exchange, 255,154 11s 2d; cash in hand and at call, at Ba 
England, and at agents, 47,648/ 13s 6d; 32,8621 4s 8d Gor 
ment stock, in New and Reduced 3 per Cents., cost 30,483! -s; 
securities, as per present valuation, consisting of deeds, bonds, 
shares, reversions, &c., 41,783/ 16s; bank premises, furniture, 
&e., 6,860/ 11s 9d ; advances on current accounts, 177,421/ 8s 6d 
—total, 559,352/ 5s 1ld. Profit and loss account for the year 
ending June 30, 1868:—Dr. Dividend paid 2nd March last at 
seven shillings per share, free of income tax, 6,844/ 5s ; dividend 

+ payable Ist September, at five shillings per share, free 
of income tax, 4,888/ 15s; ascertained loss by a firm of long- 
standing, taken as good last year, 9,525/ 19s ; balance to carry 
forward to next year’s protit and loss account, 3961 8s 1d— 
total, 21,6551 7s 1d. Cr. Balance from profit and loss, June, 
1867, 4,910/ 98 4d; net profit of year, after allowing rebate on 
bills running, 16,744/ 17s 9d—total, 21,655/ 7s 1d. 


BRADFORD OLD BANK, LIMITED. 
The following report of the directors was presented to the 
soggy at the half-yearly ordinary meeting, held July 27, 
8 s— 


In issuing their usual half-yearly report, the directors have 
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pleasure in again presenting the shareholders with a balance ! 
sheet, which, under the circumstances of the times, they con- || 
sider satisfactory. The proft for the half-year amounts to|| 
21,1371 Os 4d, and this, with the balance of 5,153 0s 7d brought 
forward from last account, will give a total of 26,290! Os 11d, less ' 
5441 12s for income tax, to be dealt with by this meeting. The 
directors recommend that a dividend of 11 2s 6d per share, free 
of income tax, be paid, which will absorb 21,711/ 18s 9d, leavi: 

a balance of 4,033/ 10s 2d to be carried forward to the ‘credit of 
the next account. 


BALANCE SHEET—June 30, 1568. 
LiaBILitrEs. 





Capital stock. 
Less calls in arrear 





















, 0 
Reserved fund 5, 0 
Deposits, credit balance, &c. e+e 665,760 10 1 
Unpaid dividends aces 711 3 
BOREDOM DAD. .aiisesi vocoincalber iscnesscieriac vhctecescdsoneebibbibicbissaoeboibetebes 1,928 2 0 
Profit and loss: —Balance from last half-year ......... £5,153 0 7 
Profit this half-yoar ......cscccssscsssssscssseersoreesoeeeees 21,187 0 4 
26,290 O11 
Leas INCOME TAX ..0.c0ecrcorsecscecossorsesossccscesonstooecece 54412 0 
25,745 8 11 
1,204,900 12 3 
Assets. £ sda 
Bille Of CXCHANGE 2.0005 -sicccrsvrerrerssocersercedscoccsscestonreccecsscoosecsecsooese 463,874 14 9 
Cash in Bambs ad at GA ..5.05.:..casnsscordsasersordcesivccocbescncsboseedestnoteed 50,998 10 8 
Loans on stock and other securities ...........cesecssssssssesersessereseserenses 201,207 0 3 
FUVUSMOUE Aci ces cissitecinbsdoresiscsedeccocestdedeiecssbedecesiccosbesesdecbebbssebece 14,8138 4 0 
Advances On CUrreNnt ACCOUNES.......05.00-seseerrereereescesscscessosscesesseseoses 451,852 5 6 
Beeps On HANA .cseisereredecsvensdicesiodscosccctoccscocsdesvecccsedebienevennesececes 135 9 6 
Bank premises and furniture .,........eccessssseseessersserssseseveseesecssvetees 22,019 7 7 
1,204,900 12 3 


BRITISH LINEN COMPANY BANK. 

At the general meeting of the proprietors of the British Linen 
Company Bank, held at Edinburgh, June 15, 1868, the following 
abstract of the balance sheet of the books at April 15, 1868, was 
submitted, along with the report of the directors :— 

Liabilities~ Deposits, 7,123,2711 13s ; acceptances by the com- 
pany and their London correspondents, 298,504/ 18s 3d; drafts 
outstanding on demand, or not exceeding eleven days’ date, 
154,283 178; notes in circulation, 571,546/; together, 
8,147,6061 83 3d; capital, 1,000,000/; reserved fund or rest, 
300,000/; balance of profits carried forward from last year’s 
account, 38,702/ 3s 8d; net profit of the year to April 15, 1868, 
after fully providing for bad and doubtful debts, 137,137/ 16s 2d ; 
together, 475,839/ 19s 10d; less half-year’s dividend paid to 
the proprietors at Christmas lust, 55,000/; leaving 
420,839/ 193 10d—total, 9,568,446/ 831d. Assets—Advanced on 
cash and credit accounts, 2,419,007/ 6s 8d; bills under diseount 
and held in security of acceptances by the company and their 
London correspondents, 4,378,000/ 14s 6d; bank premises at 
Edinburgh and the branches, 120,288 8s 1d; together, 
6,917,296 9s 3d; Government and Bank of England stocks and 
cash balances with London correspondents, 1,282,704/ 11s 9d; 
other stocks, bonds, railway debentures, &c., 816,484/ 158 7d; 
gold and silver coin and notes of other banks, 551,960/ 11s 6d; 
together, 2,651,1497 18s 10d—total, 9,568,446 8s Id. A dividend 
of 11 per cent. was declared, together with a special dividend or 
bonus from the profits of the year of 2 per cent., both free of in- 
come tax ; 5,000/ was ordered to be applied in reduction of the 
cost of bank houses and offices ; and the reserved fund or rest of 
the bank was stated to be 340,839/ 19s 10d. 

CALEDONIAN BANKING COMPANY. 

At the twenty-ninth annual general meeting, held at Inverness, 

August 3, 1868, the following report was submitted :— 

he directors have the pleasure to submit herewith an abstract 
statement of the bank’s accounts as at June 30 last. The balance 
of profit and loss account for the year ending June 30, 1868, 
after providing for all bad and doubtful debts and income tax, is 
17,1331 148 2d, being nearly 14 per cent. upon the bank's paid-up 
ce‘pital. ‘Che undivided profits of the bank, including 1,61$/ 3s 9d 

‘ought from last year’s account, amount to 18,752/ 17s 11d, 

hich the directors propose to appropriate as follows, viz. :— 

12,500 in payment of a dividend at the rate of 10 per cent. per 
annum, without deduction of income tax; 4,0007 for addition 
this year to the bank’s surplus or tee fund, thereby in- 
creasing it to 50,000]; 750/ for annual instalment in reduction of 
the cost of the bank’s houses; 1,502/ 17s 11d—balance to be 
carried to next year’s account. The sum at debit of the bank’s 
house property been increased rae for the banks ; 
new houses at Burghead, Lairg, and loch, and by the exten- 
sion of the accommodation at head office. The directors have 
decided to recommend the annual meeting to grant authority to 
pay the bank’s dividends in future half-yearly, and a resolution 
to this effect will be submitted to tie pocing authorising the 
changes required in accordance with Clause 44th of the bank’s 
regulations under the Act of Inco: ion. Balance sheet at 
June 30, 1868 :—Liabilities—Dr.. Paid-up capital, 125,000/; 
circulation, 90,1957; deposit accounts, interest receipts, &c., |i 
743,5681 19s 10d; surplus fund, 46,0007; undivided 
balance brought forward, per last year’s statement, 1,619/ 3s 9d; 
net profits for year ending this date, 17,133/ 143 2d; together, 
18,7521 17s 11d—total, 1,023,516/ 17s 9d. Assets—Cr. Inyest- 
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ments, bills discounted, advances on credit and other accounts, 
debentures, bonds, and other securities, 916,635/ 7s 9d; bank’s 
houses, and furniture at head office and branches, 22,8601 58 lid ; 
specie, notes of other banks, and balances due by banking cor- 
respondents, 84,021/ 4s 1d—total, 1,023,516/ 17s 9d. Profit and 
loss account at June 30, 1868:—Dr. Dividend at 10 per cent. 
per aunum, 12,500/; surplus fund, being transfer to this account 
of 4,000l, increasing the surplus fund to 50,000/ ; bank’s houses, 
being transfer to this account of 750/, reducing the cost of 
buildings to 22,110/5s 11d; balance of this account carried to. 
next year’s account, 1,502/ 17s 11d—total, 18,7521 17s lld Cr. 
Balance of this account brought down, 18,752/ 17s 11d. 


CARLISLE CITY AND DISTRICT BANKING 
COMPANY. 


The annexed is an abstract of the balance sheet for the half- 
year ending June 30, 1868 :— : 

Liabilities—Capital stock, 80,1621 10s; deposits, balance of 
accounts, and notes in circulation, 357,146 18s 64; guarantee 
fund, 71,009/ 10s; auxiliary fund, 10,4747 11s 9d; net profits 
for the half-year, 8,429/ 2s 8d—total, 527,222/ 128 1ld. Assets 
—Bank premises at Carlisle, Cockermouth, and Wokington, 
4,986/ 13s 5d; cash and bills in the bank, advances on securities, 
&e., 522,235/ 198 6d—total, 527,2227 12s 11d. Profit and loss 
and auxili fund:—Dr. Property and income tax paid, 
8801 6s 10d; dividend to June 30, 1868, 8,016/ 5s; auxiliary 
fund for balance, 10,887/ 9s 5d—total, 19,234/ 1s 3d. Ur. Ba- 
lance of auxiliary fund on February 11, 1868, 10,794/ 9s id ; net 
profits June 30, 1868, 8,429/ 2s 8d; transfer fees, &c., 10/ 9s 6d 
—total, 19,2341 1s 3d. Undivided profits as under :—Guarantee 
fund, 71,0091 10s; auxiliary fund, 10,887 9s 5d— total, 
81,8961 198 5d. 





CARLISLE AND CUMBERLAND BANK. 

The following statement of accounts is for the half-year ending 
June 30, 1868 :— 

Liabilities—Capital stock paid up, 51,925/; circulation, 
deposits, and other liabilities, 407,987/ 1s 3d; reserve surplus 
fund, 30,0001 ; contingent fund, 3,180! 158; net profits for the 
half-year, 6,155/ 0s 4d—total, 499,247/ 163 7d. Assets—Cash 
and bills in the bank and other valuable securities, 
487,722/ 18s 7d; real property at Carlisle, Appleby, Penrith, and 
Keswick, 11,5241 18s—total, 499,2472 163 7d. Profits, 
6,1551 0s 4d. 


CITY BANK, LONDON. 

At a general meeting of the shareholders, held at the London 
Tavern, July 21, 1868, the following report was read by the 
secretary, Viz. :— 

‘Ihe directors have to submit to the shareholders the annexed 
accounts for the six months ending June 30 last, which show 
that after paying interest on current and deposit accounts, and 
providing for bad and doubtful debts, the gross profits, including 
3,0771 4s 1d brought forward from the preceding half-year, 
amount to 41,7341 4s 10d. Provision having been made for the 
current expenses and rebate of interest on bills discounted but 
not yet due, the directors declare a dividend at the rate of 7 per 
cent. per annum, free of income tax, and ca forward 
3,2501 28 10d to the new profit and loss account. Liabilities and 
Assets, June 30, 1868:—Dr. Capital paid up, viz., 10/ per share 
on 50,000 shares, 500,000/; amount of reserve fund, 80,000/; 
amount due by the bank on current and deposit accounts, letters 
of credit, &c., 2,514,7811 18s 10d; acceptances inst cash in 
hand, bankers’ bills, and approved securities, 2,161,689/ 19s 10d ; 
profit and loss, for the balance of that account, after providing 
for bad and doubtful debts, viz. :—Surplus profit brought forward 
from last half-year, 3,077/ 48 1d; since added, 38,657/ 0s 9d— 
total, 5,298,206/ 3s 6d. Cr. Exchequer bills, East India deben- 
tures, and Government securities, 326,534] 9s 1d ; cash in hand, 
at Bank of England, and at call, 533,946/ 18s 3d; other securi- 
ties, including bills discounted and loans, 4,383,699/ 18s 0d; 
bank premises in Threadneedle street, Old Bond street, Totten- 
ham Court road, and Ludgate hill, furniture, fixtures, &c., 
54,0251 3s 2d—total, 5,298,206/ 3s 6d. Profit and loss account 
for the half-year ending June 30, 1868 :—Dr. Current expenses, 
including salaries, rent, stationery, directors’ remuneration, pro- 
portion of building — income tax, &c., 17,1771 14s 11d; 
amount carried to profit and loss new account, being rebate on 
bills discounted not yet due, 3,806/ 7s 1d ; dividend account for 
the payment of a dividend at the rate of 7! per cent. per annum 
upon 500,000/, amount of paid-up capital upon 50,000 shares, 
17,500/ ; undivided profit trans to profit and loss new 
account, 3,250/ 2s 10d—total, 41,734/ 4s 10d. Cr. Balance, after 
providing for bad and doubtful debts, viz., surplus profit brought 
forward from iast half-year, 3,077/ 4s 1d; since added, 
38,657 0s 9d—total, 41,7341 4s 10d. 


CITY OF GLASGOW BANK. 
The following report was read at the annual meeting held 
July 1, 1868 :— 
The directors, in accordance with the contract, have now - 
rt on the 
nk’s affairs, along with the abstract balance sheet, made up to 
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June 3 last. The reserve or undivided profits of the bank, 
at last balance, was 200,000/; the amount carried forward at 
the credit of profit and loss account, 26,910/ 2s 3d; from which 
falls to be deducted income tax on dividends paid to share- 
holders, in accordance with the resolution of last general 
meeting, 1,740/ ; leaving the sum brought forward 25,1701 2s 3d ; 
the balance at the credit of profit and loss account for the year 
oaing June 3 last, after deducting bad debts, amount to 
94,9457 19s 8d; — 120,116 1s 11d—making a total of 
$20,1162 1s 11d; from which the directors propose to pay a 
dividend at the rate of 8 per cent. per annum, Free of income 
tax, on August 3 and February 1, amounting to 69,6001; leaving 
a balance of 250,516/ 1s 11d; they further propose as follows, 
viz. :—To add 20,000/ to the reserve fund, making up the amount 
to 220,000/ ; to apply to the crédit of property account, in reduc- 
tion of the balance thereon, 10,000/; and to carry forward at the 
credit of profit and loss account for next year, 20,516/ 1s 11d. 
Annexed is an abstract of the balance sheet as at June 3, 1868 :— 
Liabilitiee—Dr. Deposits at the head office and branches, in- 
cluding balances at the credit of banking correspondents, 
5,828,063 15s 6d ; bank notes in circulation in Scotland and the 
Isle of Man, 517,6701; together, 6,345,733/ 153 6d; drafts ac- 
cepted by the bank and its London agents on account of home 
and foreign constituents, 508,525/ 4s 6d ; liabilities to the public, 
6,854,259/; capital account, 870,000/; reserve fund, 200,000/ ; 
profit and loss account, 120,116/ 1s 11d; liabilities to partners, 
1,190,116 1s 11d—total, 8,044,375/ 1s 11d. Assets—Cr. Bills of 
exchange, local and country bills, credit accounts, and other ad- 
vances upon security, 5,982,438/ 6s 1d ; advances on heritable pro- 
perty, and value of bank buildings and furniture, 218,033/ 193 11d; 
cash on hand, viz.:—Gold and silver coin and notes of other banks 
at head office and branches, 716,667/ 9s 3d; Government stocks, 
exchequer bills, railway and other stocks and debentures, and 
balance in hands of banking correspondents, 1,127,235/ 6s 8d; 
together, 1,843,902/ 15s 11d—total, 8,044,375 1s 11d. 


COLONIAL BANK. 

At the half-yearly general meeting of the proprietors of this 
bank, held at the London Tavern, July 3, to receive the report 
of the proceedings of the corporation, the following report of 
the directors was read :— 

In pursuance of the provisions of the charter, the directors 
submit to the proprietors the following statement of debts and 
assets of the corporation on December 31, 1867, and of the net 
profit made during the half-year ended at that date :—Debts— 
Circulation, 260,4381 16s 8d; deposits, bills payable, and other 
liabilities, 1,894,423/ 4s 10d ; paid-up capital, 500,000/; reserved 
fund, 136,000/; balance of profit from last half-year, 
8,206/ 6s 11d; net profit for the half-year, 38,783! 16s 7d— 
total, 2,837,852/ 5s. Assets—Specie, 204,426/ 1s 3d; due to the 
bank in the colonies on bills discounted and purchased, including 
those past due, &c., 1,598,966/ 12s 8d; due to the bank in the 
colonies on current accounts, 19,955/ 28; due to the bank in 
London on bills remitted, cash at bankers, &c., 1,006,637! 7s 3d; 
bank premises and furniture in London and in the colonies, 
7,8671 1s 10d—total, 2,837,852 5s. In presenting the above 
statement, the directors have pleasure in reporting that at the 
latest dates in their possession the business at the branches was 
proceeding satisfactorily ; and as the prices of colonial produce 
in the home markets have improved, it is not unreasonable to 
anticipate a period of moderate prosperity for the West Indies, 
from which the bank will derive benefit. Under these circum- 
stances the directors are gratified in being able to recommend 
on the present occasion the payment of an extraordinary divi- 
dend in addition to the ordinary one; they therefore propose 
that out of the net profits reported above, which amounts, after 
making provision for bad and doubtful debts and income tax, to 
38,783/ 16s 7d, an ordinary dividend of 6 per cent., and an ex- 
traordinary dividend of 1 per cent., upon the paid-up capital of 
this corporation be made for the half-year ending December 31, 
1867, which will together require 35,000/, leaving 3,783! 168 7d 
to be carried forward to next half-year. In their last report the 
directors stated that they considered it prudent to retain the 
whole of the undivided profit brought forward from last half- 
year to meet possible contingencies, and they regret now to re- 
port that it has been found necessary to appropriate it to that 


purpose. 


COLONIAL BANK OF AUSTRALASIA. 

The annual general meeting of the shareholders of this bank 
was held April 22, when the following report and balance sheet 
was read :— 

The directors beg to submit to the proprietors the accompany- 
ing statement of the affairs of the bank ason March 31 last. The 
net profits, after deducting interest due to depositors, &c., the 
expenses of management, repairs to premises, and allowance for 
bad and doubtful debts, &c., amount to, including the balance 
from last half-year, 28,8271 13s 3d, which the directors propose 
to apportion as follows, viz.:—Dividend at the rate of 8 per 
cent. per annum, 17,500/; reserve fund, 2,500/; rebate on bills 
not yet due, 7,658/ 7s 1d; balance carred to profit and loss new 
account, 1,169/6s 2d. The directors have great satisfaction in 
being able to inform the shareholders that since closing the 
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in the Melbourne and Hudson’s Bay United Railway Company 
at 471 10s each net cash. The directors are of opinion that this 
transaction, which terininates the bank’s interest in the railway, 
will meet with your cordial approval. Annexed is the balance 
sheet for the half-year ending March 31, 1868:—Dr. Capital, 
437,5002; bills in circulation, 194,672/ 183 1d; notes in circula- 
tion, 91,694/ ; deposits, 944,094/ 2s ; balances due to other banks, 
6,3151 Os 8d; reserve fund, 45,000/ ; profit and Joss—net balance, 
28,8271 13s 3d—total, 1,748,108/ 14s. Cr. Coin and bullion, 
237,5771 1s 11d; bullion in transitu, 102,957/ 1s 3d; foreign bills 
in transitu, 145,095! 8s 1d; Government securities, 9,280/; 
balances due from other banks, 21,0141 9s 5d; bills receivable 
and other advances, 1,179,692/ 4s 1d; bank premises, 52,487/9s 3d 
—total, 1,748,108/ 14s. Profit and loss—Dr. Current expenses, 
including salaries, rent, repairs, stationery, &c., 13,2591 7s 7d; 
dividend at 8 per cent. per annum, 17,5001; reserve fund, 2,5001 ; 
rebate on bills current and interest due to depositors, 7,658/ 7s 1d ; 
balance to profit and loss new account, 1,169/ 6s 2d—total, 
42,0871 03 10d. Cr. Gross profit for the half-year, after provid- 
ing for bad and doubtful debts, 40,052 12s 6d ; amount brought 
forward from last half-year, 2,0341 8s 4d—total, 42,087/ 0s 10d. 
Reserve fund—Dr. Balance, 47,500. Cr. Balance September 30 
last, 45,0001; transfer from profit and loss, 2,500/; together, 
47,5001. 





COMMERCIAL BANKING COMPANY OF SYDNEY. 
At a general meeting of the shareholders held at the banking 
house, Sydney, July 24, 1868, the following report was pre- 
sented :— 
The directors have much pleasure in submitting to the pro- 


— the annexed statement of the assets and liabilities of the 


ank on June 30 last. The net profits for the half-year, after 


| deducting rebate on current bills, note tax, and provision for 


bad and doubtful debts, &., &c., including undivided balance 
from previous half-year, amount to 39,322/ 8s 4d, which the di- 


| rectors have decided to appropriate as follows :—Dividend for 


half-year at the rate of 15 per cent. per annum, 30,000/ ; bonus 
of 5s per share, 4,000/ ; undivided balance, 5,322/ 8s 4d. Since 
the last meeting the branch at Kempsey has been withdrawn. 
Annexed are the liabilities and assets:—Capital, 400,000/ ; re- 
| serve, 110,000/; notes in circulation, 195,091/; bills in circula- 
| tion, 4,505/ 19s 4d ; deposits and other liabilities, 1,798,054/0s 8d; 
profit and loss account, 47,405! 9s 7d—total, 2,555,056/ 9s 7d. 
Coin and bullion in hand, 239.4561 10s 1d; notes and bills of 
other banks, 11,099/5s; New South Wales Treasury bills, re- 
presenting 343,200/ due May 1, 1869, and other Government 
securities, 384,733/ 14s 5d; bills discounted and all debts due to 
| the bank, 1,871,3161 4s 2d; bank premises, furniture, &., 
48,4501 15s 11d—total, 2,555,056/ 9s 7d. Profit and loss ac- 
count :—Rebate on current bills, 8,083/ 1s 3d; dividend account 








for payment of a dividend for past half-year at the rate of 15 per 
‘cent. per annum, 30,000/; bonus of 5s per share, 4,000/; ba- 
lance, undivided profit carried to next half-year, 5,322/ 8s 4d— 
| total, 47,4051 98 7d. Amount undivided from last half-year, 
|5,4781 4s 11d; profit for half-year ending June 30, 1868, 
| 41,9271 48 8d—total, 47,405/93 7d. Reserve fund, Juno 30, 1868, 
110,000. 





CONSOLIDATED BANK, LIMITED. 

At the half-yearly meeting held in Manchester, July 17, 1868, 
the following report was presented :— 

The directors beg to submit to the shareholders the accounts 
and balance sheet for the half-year ending June 30, 1868. They 
are happy in being able again to report that the business of the 
' bank has progressed satisfactorily during the half-year, and that 
the number of accounts has steadily increased. The accounts 
\show that after payment of all current expenses, interest to 
customers, rebate of interest on bills in hand, income tax, and 
directors’ remuneration, there remains a net profit for the six 
months of 29,8131 6s 4d; towhich has to be added the balance from 
last half-year of 2,3511 13s 8d—making a total of 32,165/. This 
sum the directors propose to appropriate as follows :—The pay- 
ment of a dividend at the rate of 5 per cent. per annum, free of 
income tax, 20,000/; special reserve fund, 8,500/ ; carry forward 
to next account, 3,6654 It is proposed that the sum of 1,500/ 
added to reserved surplus fund for interest during the half-year 
be transferred to the credit of special reserve fund, which, with the 
appropriation above recommended of 8,500/, will then stand at 
30,0007, and the reserved surglus fund at 100,000/. Balance 
sheet, June 30, 1868 :—Liabilities—Dr. Capital paid up, 200,000 
shares 4/ each, 800,000/; reserved surplus fund, 100,0U0/; re- 
served surplus fund, interest for six months at 3 per cent., which 
it is proposed to transfer to special reserve, 1,500/; special re- 
serve, 20,000/; amount due by the bank on current, deposit, and 
other accounts, 2,260,770/ 7s 6d; acceptances, 200,530/ 17s 5d ; 
balance of profit and loss account, Dec. 31, 1867, 2,351/ 13s 8d; 
balance, being gross profits for half-year ending June 30, 1868, 
after payment of interest to customers, and making provision 
for Ba and doubtful debts, 48,722/ 12s 11d — total, 
8,433,875 11s 6d. Assets—Cr. Investments in Government 
stocks, viz :—Consols, and new three per cents., 107,905/ 11s 2d; 
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cash in bank, and Bank of England, and at call, 518,5971 4s 5d; 
bills discounted, loans, and other securities, 2,603,450/ 10s 2d; 
bank premises, London (Threadneedle street and Fenchurch 
street), 190,752/ 5s; current expenses, ondon and Manchester, 
13,1707 0s 9d—total, 3,433,875 11s 6d. Profit and loss ac- 
count :—Dr. Current expenses, London and Manchester, income 
tax, directors’ remuneration, &c., 13,1701 0s 9d; rebate on bills 
discounted not yet due, 5,739/ 58 10d; proposed dividend, at the 
rate of 5 per cent. per annum, 20,000/; special reserve, 8,500/ ; 
balance carried forward to next account, 3,665/—total, 
51,0741 6s 7d. Cr. Balance of gro-s profits brought down, 
48,7221 12s 11d; balance of profit and loss account, Dec., 31, 
1867, 2,3511 13s 8d—total, 51,0741 6s 7d. 


EAST LONDON BANK, LIMITED. 
The Seen ordinary general meeting of the shareholders 
in this bank was held July 28, at the London Tavern, when the 
following report was presented and taken as re-d:— 
The result of the operations of the bank for the half-year 
ending June 30, 1868, is herewith submitted. The accounts 
show a gross protit of 10,8741 17s 5d, and the directors recom- 
mené that the balance, after payment of charges at head office 
and branches, and interest to customers, and writing off an ade- 
quate sum from the amount expended on bank premises, be 
applied in payment of a dividend at the rate of 5 per cent. per 
annum, free of income tax, leaving the sum of 1,592/ 15s 1d (in- 
cluding rebate) to be carried forward to profit and loss new 
account. ‘lhe proposition for lessening the liability on the shares 
of the bank, submitted to the shareholders by the directors in 
the circular of June 22 last, has been so fully approved, 
that the board feel that the proposed reduction may now be ad- 
vantageously made, and with this view a special resolution, of 
which notice has been given, for altering the-articles of associa- 
tion, so ag to enable the directors to carry out the same, will be 
submitted to the general meeting for adoption. The board has 
reason to believe that the present name of the bank, which seems 
to imply that it is an establishment of a purely local character, 
has the effect of retarding the increase of its business. Toremed 
this it is proposed to substitute the name of “ The Lundon Bank, 
Limited,” for the present title ; and a special resolution, for this 
purpose, will be submitted to the meeting A second meeting 
will be held to confirm the above-mentioned special resolutions, 
of which due notice will be given. igueel o a statement of 
accounts to June 30, 1868:—Capital and _ liabilities — Dr. 
Capital authorised, 2,000,000/, issued in 20,000 shares of 50/ 
each, 1,000,000/. Amount paid up, viz., 5/ per share on 20,000 
shares, 100,000/; amount due on current and deposit accounts, 
451,5321 5s 6d; reserve fund, 5,000/; rebate of interest on cur- 
rent bills, 1,370/ 88 8d; profit and loss account—net profit as 
per statement, 2,722/ 6s 5d—4,092/ 15s 1d—total, 560,625/ Os 7d. 
Assets—Cr. Cash at Bank of England, in hand, and at call, 
149,1761 9s 1d; bills discounted, loans, &c., 347,802/ 5s 1d; 
bank premises, fittings, and furniture, 39,882/ 11s 5d; invest- 
ments, 23,7631 15s—total, 560,625! 0s 7d. Profit and loss 
account for the half-year ending June 30, 1868:—Dr, 
General charges at head office and branches, 4,986/ lls 7d; 
amount written off bank premises accoun: for depreciation in 
leasehold premises, furniture, &c., 625! 128 4d—5,614/ 3s 11d; 
interest paid and due on current and deposit accounts, 
1,512/ 19s 8d; rebate of interest on current bills, 1,370/ 8s 8d, 
balance, being net profit, June 30, 1868, 2,722 68 5d— 
4,092 15s 1d—total, 11,2197 18s 8d. Cr. Balance at De- 
cember 31, 1867, 2,845/ 1s 3d; deduct amount of 8th dividend 
a at the rate of 5 M3 cent. per annum, 2,500/, 3451 1s 3d; 
alance of profit for half-year ending June 30, 1868, after pro- 
viding for estimated loss by bad and doubtful debts, 10,8741 17s 5d 
—total, 11,219! 188 $d. 











ENGLISH BANK OF RIO DE JANEIRO, LIMITED. 

The annexed report is dated May 11, 1868 :— 

The directors have much pleasure in submitting to the share- 
holders the annexed statement showing the assets and liabilities 
of the bank and the profit and loss account for the financial year 
ended Feb 29 last. The gross profits for the year amount to 
84,5771, from which have to be deducted rebate of interest on cur- 
rent bills and drafts, all charges at the head office and branch at Rio 
de Janeiro for the entire year, and all charges at the Pernambuco 
branch from the date of the opening on October 2, 1867, leaving 
56,7401 17s 2d as the apparent net protit for the year 1867-68. 
It would have been gratifying to the directors to have been 
enabled to recommend the appropriation of a large proportion 
of this sum to the payment of a dividend, but in view of the 
depreciation that still exists ia the currency of Brazil, amounting 
to the sum of 99,903/ 2s on the capital of the bank employed in 
th»t country (estimated at the difference between 27d the par of 
exchange at which the assets and liabilities are valued, and 20d 
the rate of exchange in Brazil at date of latest advices), the 
directors have deemed it expedient to place to the credit of 
“ depreciation of capital account” the sum of 54,6691 12s 6d, 
leaving 2,071/ 48 8d at the credit of profit and loss account— 
a sum too small to be divided on the present occasion. In 
addition to the 54,669/ 12s 6d above named, the directors have 
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transferred to “‘ depreciation of capital account,” subject to con- 
firmation by the meeting, the sum of 45,2331 9s 6d, the amount 
of reserve fund, thus making the “depreciation of capital ac- 
count” 99,903/ 2s, as above. It is gratifying to the directors to 
be able to report that the business of the bank progresses satis- 
factorily, fully realising their anticipations; and that the assets 
continue to be of the same high character as before. The direc- 
tors desire to record the high appreciation they entertain of 
the services of Mr John Gallop, who was connected with the 
bank for several years both in London and Rio de Janeiro, but 
who retired in December last ; and they record with equal satis- 
faction the zeal and ability of the managers and staff at the 
head office and branches, desiring especially to bear testimony to 
the great ability and sound judgment of Mr E. Ross Duffield, 
the present managers at Rio de Janeiro. The following are the 
liabilities and assets to February 29, 1868 :—Capital, liabilities, 
&c.—(Capital authorised, in 50,000 shares of 20/ each, with 
power to increase, 1,000,000/) ; capital paid up 10/ per share, 
500,000/; liabilities—amount due on current and deposit ac- 
counts, 526,287/ 18s 8d; bills payable and other liabilities, 
1,380,224] 0s 7d; together, 1,906,511 19s 3d; depreciation of 
capital—being balance of reserve fund to date, 45,2331 9s 6d, 
and amount now debited profit and loss account, as below, 
54,6691 12s 6d; together, 99,.903/ 2s; rebate of interest on cur- 
rent bills and drafts, 7,009/ 10s 2d; profit and loss account, as 
Es statement below, 2,071/ 4s 8d—total, 2,515,495/ 16s 1d; 
iabilities on bills negotiated, 117,734/ 16s 8d. Assets, &e.— 
Cash at bankers and on hand, 351,343/ 2s 11d; bills receivable, 
in hand, and deposited with the company’s bankers, 
1,938,819 7s 6d; other assets, 225,333/ 5s 8d; together, 
2,164,152/ 13s 2d—total, 2,515,495/ 168 1d. Profit and loss ac- 
count for the year ended February 29, 1868:—Dr. Amount of 
dividend of 6s per share declaved by the ordinary meeting held 
on May 29, 1867, 15,000/; reserve fund, amount carried to credit 
of this account in accordance w'th the resolution of the general 
meeting of May 29, 1867, 22,1081 7s 4d—total, 37,108/. Cr, 
Balance on February 28, 1867, 37,108/ 7s 4d. Dr. General 
charges at head office and branches at Rio de Janeiro and Per- 
nambuco, including directors’ remuneration, 20,826] 12s 8d; 
depreciation of capital, for this amount written off to meet 
fluctuations in the currency of Brazil, 54,6692 12s 6d; rebate of 
interest on current bills and drafts, 7,0097 10s 2d; balance carried 
down, 2,071/ 4s 8d—total, 84,5771. Cr. Gross profits in London, 
Rio de Janeiro, and Pernambuco, after allowing for interest on 
deposits, bad debts, &c., 84,577/. Balance brought down, 
2.0711 4s 8d. 


—— 


ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

At the thirtieth ordinary meeting on July 27, 1868, the fol- 
lowing report was adopted :— 

The accounts of the bank, which the directors have on the 
present occasion to lay before the proprietors, embracing the six 
months ending March $1 last in the colonies, and June 30 in 
London, show a balance at credit of profit and loss account of 
23,7251 7s 3d. The proprietors will observe that the protits of 
the half-year exhibit a falling off when compared with the report 
issued in January ; the losses incurred within that period, how- 
ever, have not been iarge. At the date of advices in possession 
of the directors at the beginning of this year, it was hoped that a re- 
vival had taken place in the trade of Australia which would prove 
permanent. This expectation has not been realised, the latest 
accounts received reporting all branches of business to be extremel 
depressed, while confidence was being very slowly restored. 
The depreciation in the value of wool and stock, with the diffi- 
culty of disposing of the latter, was also seriously affecting the 

uatting interest in certain districts of New South Wales and 

ictoria, and the almost total failure of the grain crop in South 
Australia had caused serious loss to many persons engaged in 
agriculture. The directors trust that the long protracted dulness 
in the commerce of the colonies will shortly be followed by an 
improvement in the state of affairs generally, when a more 
favourable result attending the operations of the bank may with 
confidence be looked forward to. They recommend that the 
balance of 23,7251 7s 3d be appropriated as follows, viz.:—To the 
payment of a dividend at the rate of 7 per cent. per annum, free 
of income tax, on 600,000/, the paid-up capital of the bank, 
21,0001 ; towards the reduction of bank premises and furniture 
accounts, 1,000/; and that the balance, 1,725/ 7s 3d be brought 
forward to the current half-year. Liabilities—Paid-up capital, 
600,000/; deposits, 916,598/ 18s 7d; bills payable and other liabi- 
lities, 159,084/ 4s 6d; circulation, 107,495/; reserved fund, 
45,0007; balance of profit from last half-year, 984 9s 8d; 
amount carried to profit and loss account, 37,230/ 18s 3d—total, 
1,866,3931 11s. Assets—Bills receivable (including the esti- 
mated value of those overdue), loans on security, cash at 
bankers, &c., 1,522,33]1 9s 11d; specie and_ bullion, 
282,961/ 3s 6d; bank premises and furniture, 82,962/ lls 4d; 
less, written off, 21,861/ 13s 9d; leaving, 61,100/ 17s 7d—total, 
1,866,893/ 11s, Profit and loss account—Current expenses in 
Adelaide, Melbourne, Sydney, and sub-branches, 11,418/ 15s 7d ; 
ditto in London, ineluding directors’ remumeration andincome tax, 
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$,0711 5s 1d; balance, 23,7251 7s 3d—total, 88,2151 7s 11d. 
Balance from last half-year, 984/ 9s 8d; amount brought down, 
37,230/ 18s 3d—total, 38,2151 7s 11d. 


EXCHANGE AND DISCOUNT BANK, LIMITED. 
i er following report to the shareholders is dated Leeds, July 
» 1868 :— 

In submitting the accompanying balance sheet, your directors 
have to state that the loss sustained by the bank during the past 
six months amounts to 38/ 12s 8d; and that a considerable in- 
crease of bu-iness, accompanied by a proportionate profit, has 
accrued to the bank, thereby enabling your directors to recom- 
mend a dividend to be paid at the rate of 6 per cent. per annum 
for the half-year, and to carry 752/ 7s 2d to the reserve fund, 
in addition to 41/ 18s 9d interest thereon, at the rate of 6 per 
cent. per annum (against 5 per cent. on former occasions), there- 
by increasing the said fund to 2,304/ 18s. A douceur of 5 per 
cent. upon their salaries has been paid to each of the clerks. 
Annexed is the general balance sheet to June 30, 1868 :—Dr, 
Bills and cash in hand and at call, and country cheques in transit, 
59,591/ 98 1d; current accounts, 29,617/ 48 6d; rents of bank 
chambers, due June 30, 122/ 10s; bank furniture, 270/ 188 6d; 
trade expenses account, salaries, &c., 521/ 158 9d; rates and 
taxes, ¥7/ 12s 2d; rebate on bills discounted, 168/ 3s 6d; bank 
premises and chambers, 9,000/; purchase of business—J. J. 
Cousins’ shares, 16,666/ 13s 4d; H. Allen’s shares, 8,333/ 6s 8d; 
interest paid, 1,061/ 1s 10d; commission paid London and West- 
minster ia Irish and Scotch banks, &c., 274/158 5d; duty on 
drafts, 38/ 6s 6d; bad debts, 38/ 12s 8d—total, 125,802/ 9s 114. 
Cr. Paid on shares, 50,0007; deposit accounts, 10,417/ 13s 4d; 
current accounts, 19,3711 4s; customers’ deposited bills, 
5,3071 19s 8d; mortgage, 6,000/; reserve fund—balanee from 
December 31, 1867, 1,510/ 12s 8d; 6 per cent. interest thereon, 
411 18s 9d; together, 1,552/ 11s 5d; bills and cheques left for 
collection, &c., 177128 3d ; balance of undue interest, 153/ 10s 4d ; 
drafts in circulation, 28,084/ 8s 3d; rents, 200/ 19s 2d; transfer 
fees, 1/ 12s 6d; rebate on drafts, 14/ 13s 2d; interest received, 
2,881/ 14s 4d; commission received, 1,508/ 17s; directors’ and 
auditor's salaries, 130/ 4s 6d—total, 125,802/ 9s 11d. Bills of 
exchange account:—Dr. Bills under discount, and deposited 
with the bank for discount, 106,0387 Os 4d. Cr. Bills re-dis- 
counted, 61,8161 11s 2d; bills not re-discounted, 44,2217 9s 2d-— 
total, 106,038/ 0s 4d. Profit and lost account:—Dr. Trade ex- 
penses, salaries, postage, &c., 521/ 15s 9d; rates and taxes, 
97/ 12s 2d; rebate on undue bills, 168/ 3s 6d; interest paid, 
1,061/ 1s 10d; commission paid London and Westminster Bank, 
and Irish and Scotch banks, 274/ 15s 5d; draft duty, $8/ 6s 6d; 
bad debt account, 38/ 12s 8d; balance down, 2,503/ 2s 10d— 
total, 4,703 10s 8d. Cr. Rents, 200/ 198 2d; transfer fees, 
1/ 128 6d ; rebate on undue drafts, 14/ 13s 2d; interest received, 
2,8817 14s 4d ; commission received, 1,508/ 178; sundry items, 
951 148 6d—total, 4,703/ 10s 8d. Dr. Dividend at 6 fer cent. 
guaranteed by J. J. Cousins and H. Allen, 1,5007; balance car- 
ried down, 1,008/ 2s 10d—total, 2,503/ 2s 10d. Or. Balance net 
profit for the half-year, 2,5037 2s 10d. Dr. J. J. Cousins 
1671 3s 9d, and H. Allen 83/ 11s 11d (being one-quarter of pro- 
fits above 6 per cent.); balance to reserve fund, 752/ 7s 2d— 
total, 1,0037 2s 10d. Cr. Balance brought down, 1,0037 2s 10d. 
Reserve fund:—Dr. Balance carried down, 2,304/ 18s 7d. Cr. 
Balance December 31, 1867, 1,510/ 12s 8d; interest thereon, at 
6 per cent., to June 30, 1868, 41/ 18s 9d; balance June 30, 1868, 
7521 7s 2d—total, 2,304/ 18s 7d. 


GLAMORGANSHIRE BANKING COMPANY. 

At the half-yearly meeting of the proprietors, held at Swansea, 
August 11, 1888, the following report was presented and read, | 
and also summaries of the liabilities and assets of the company | 
as they stood June 30, 1868 :— 

The directors and managers of the Glamorganshire Banking | 
Company submit to the proprietors summaries of the liabilities 
and assets of the bank, as they stood June 30, 1868; and they 
have to re that, after making due provisions for bad and 
doubtful debts, they are enabled to recommend that a dividend 
out of the profits, at the rate of 10 per cent. per annum, and free 
from income tax, be declared upon the paid-up capital of 
180,000/ ; that the guarantee fund be increased to 75,0001; and 
that the sum of 1,562/ 16s 5d be carried forward to next half- 
year. 











HALIFAX COMMERCIAL BANKING COMPANY, 
LIMITED. 


At the thirty-second annual general meeting of proprietors, 
held at Halifax on August 7, 1868, the annexed report was pre- 
sented :— ; 

The directors have the pleasure to submit to their co-proprie- 
tors the annexed statement of the liabilities and assets of the 
bank. Notwithstanding the general depression in trade during 
the greater portion of the year, combined with the extremely 
low rate of money which has prevailed the whole twelve months, 
the directors have the gratification of now declaring a larger 
balance of profitthan on any previous occasion, and are enabled 
to recommend an increased dividend—a result highly satisfactory 
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to themselves, and, they hope, equally so to the shareholders 





'| generally. The net profit for the year, after providing for all 


bad and doubtful debts, and rebate of interest on bills, &c., is 
16,0561 16s 1d. This sum, after deducting the interim dividend 
= last January for the half-year ending December 31, 1867, 
eaves an available balance of 11,056/ 16s 1d for appropriation, 
which amount the directors propose to apply as follows:—A 
dividend of 10/ per cent. per annum for the haleventi, 5,000/; a 
bonus of 10s per share, 5,0007; amount to credit of contingent 
fund, 4991 17s 4d; balance carried forward to new account, 
5561 18s 9d. The following is a statement of the liabilities and 
assets as certified by the auditor :—Liabilities—Dr. Capital 
stock, 100,000/; reserved fund, 50,0001; deposit receipts and 
credit balances, 212,224/ 48 5d; rebate of interest, 1,788/ 58 5d; 
note account, 15,000/ ; balance of profit and loss, 16,0562 16s 1d; 
jess dividend paid for half-year ending December 31, 1867, 
5,000; leaving 11,056/ 16s 1d—total, 390,069/ 5s 1ld. Assets— 
Cr. Bills of exchange, 135,5271 19s 6d; advanced on current 
accounts and in banker's hands, 236,48// 11s 11d ; bank premises 
account, 4,000/; stamps on hand, 213/ 18s 7d; cash on hand, 
13,842/ 15s 11d—total, 390,069/ 5s 11d. The directors, taking 
into consideration the‘gradual increase in the bank’s business, 
have decided to issue a portion of the unallotted shares to pre- 
sent shareholders (in the proportion of not more than one share 
to five original shares), to customers, and also parties openin 

new accounts. The shares will be issued as soon after receipt o 
written applications as possible, at not less than 10/ premium 
(i.c., at 20/ per share), the amount to be paid in four calls of 5/ 
each, the first to be payable on January 5 next, and the remain- 
der at such intervals as may be fixed upon. Interest at the rate 
of 5 per cent. per annum will be allowed until calls are paid in 
full and the shares capitalised. 





HONGKONG AND SHANGHAI BANKING 
CORPORATION. 

At the ordinary half-yearly general meeting of shareholders, 
held at Hongkong, August 13, 1868, the following report was 
presented :— 

The directors have the pleasure to submit for the approval of 
the proprietors the sixth half-yearly report on the operations of 
the corporation, ending on June 30 last. The net profit for that 
period, including $57,276.60 brought forward from last account, 
after paying all charges, deducting interest paid and due, and 
making full provision for bad debts, amounts to $396,981.96, of 
which, after taking out rebate on bills not yet due, and remu- 
neration to directors, there remains for appropriation $375,674.14. 
From the latter sum, the directors recommend the distribution 
of a dividend of $7.50 per share on the paid-up shares, and of 
$1.50 per share on the new shares, being equivalent to six per 
cent, for the half-year, or twelve per cent. per annum; this will 
absorb $180,000, and of the balance the directors propose 
carrying $125,000 to the reserve fund, thus raising this fund to 
half-a-million of dollars; and $70,674.14 to the credit of new 
profit and loss eccount. The growing success of the bank, 
resulting, as it has done, in such an eminently satisfactory state- 
ment of accounts as is now submitted, would have justified the 
court in recommending tite distribution of a larger dividend than 
the one above suggested, but, faithful to the policy to which they 
have always adhered, the directors consider it more conducive to 
the true interests of the corporation to continue strengthenia 
the reserve fund by a liberal appropriation out of the realis 
in a course of action likely to be thoroughly apprvcneent 

y the general public, and a steady perseverance in which must 
further raise the credit and standing of the bank. The directors 
are happy to inform the shareholders that the application made 
by them to the Home Government, through the Colonial autho- 
rities, for an extension of the time within which, according to 
the ordinance of incorporation, the remaining portion of the sub- 
scribed capital of the bank would have to be called up, has been 
favourably entertained, and that, thanks to the kind intervention 
of His Excellency Sir Richard Graves MacDonnell, C.B., the 
Lords Commissioners of Her Majesty’s Treasury have consented 
to modify the terms of the bank’s charter, so as to defer the com 
pulsory payment of the uncalied capital (viz., two millions of 
dollars) until December 31, 1874, being five years beyond the 
aate originally fixed as the ultimate limit. Annexed is an 
abstract of assets and liabilities to June 30, 1868 :—Assets— 
Cash and bullion on hand, $2,830,430.77 ; Government securities, 
$240,000; bills discounted, loans, and credits, $4,826,010.61 ; 
exchange remittances,  $10,913,582.30; bank premises, 

69,829.48; dead stock, $46,125.60—total, $18,925,978.76. 

iabilities—Paid-up capital: $125 per share, on 20,000 shares, 

2,500,000; first call, new stock, $500,000; reserve fund, 

375,000.00; notes in circulation, $1,024,408.01; deposits, 

1738,402.34; exchange acceptances, $8,391,186.45; profit and 

088 account, $396,981.96—total, $18,925,978.76. Profit and loss 
account to June 30, 1868 :—Amounts written off—Remuneration 
to directors, $10,000.00; rebate on bills not due, $11,307.82 ; 
dividend at the rate of 12 per cent. per annum on paid-up shares, 
$150,000; ditto on new shares, $30,000; amount carried to 


credit of reserve fund, $125,000; balance of undivided profits 
i half-year, 


forward to next $70,674,14—total, 
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$208,003.96. Balance of undivided profits at December 31, 
867, $57,276.60 ; amount of net profits for six months endin 
June 30, 1868, after deducting all expenses and interest oan 
and due, $339,705.36—total, $396,981.96. Reserve fund— 
Balance on June 30, 1868, $500,000. Balance on December 31, 
1867, $375,000; profit and loss account, $125,000—total, 
$500,000. 


IMPERIAL BANK, LIMITED. 

The following twelfth report, was presented to the share- 
holders at an ordinary general meeting held at the City Terminus 
Hotel, Cannon street, July 14, 1868 :— 

The statement of ‘accounts which the directors submit to the 
shareholders shows that the balance of protit at the close of the 
past half-year amounts to 26,351/ 7s. After the payment of 
current expenses, providing for bad and doubtful debts, and 
allowing for rebate of interest on bills discounted not vet due, 
there remains for appropriation the net sum of 14,852/ 6s. 8d, 
The directors recommend that 11,250! be applied to the payment 
of a dividend at the rate of 5 per cent. per annum, free of income 
tax, and that 3,602/ 6s 8d be carried to credit of the profit and 
loss account for the current half-year. 


Dr. BALANCE SHEET, June 39, 1868, z 
COREE BAIA UD... .ccvccrscoscbesaseesdssovedebusddhaccossdeebovebinnsncssdeneecsoones - 448,940 0 0 
Amount due by the Bank on current, deposit, and 

INCETESE ACCOUNES ....ccccrceccccccgecvecercoescsogccesos £1,159,411 13 9 
Acceptances 3,004 5 





Reserve fand 















Redemption of premises fund .............+-.ssserserseesesesresseessesserecsseree 7 00 
Balance of profit and loss account. Dec. 31, 1867 £4,028 11 4 
Gross profit for the half-year .......ssssceesereeererees 26,343 15 11 
30,372 7 3 
Less interest paid fo Customers ........00009 egece 4,021 0 3 
—_—_——- 26,351 7 0 
1,774,274 6 3 
Cr. £ ad 
Consols, India debentures, and City bonds 73,764 0 0 
Bills discounted, loans to customers, &c. 1,227,859 14 6 
Acceptances BCCUTET ........c0ceceecreeeeeeerensereee 3,004 5 6 
Bank premises, furniture, and fixtures ...... “ee 22,584 14 0 
Cash in hand, at Bank of England, and at call..........c..ccscsssesceveeeee 357,161 12 3 
1,774,374 6 3 
Prorit anp Loss Account. £ sd 
Current expenses, including salaries, directors’ remuneration, in- 
come tax, and allowance for bad debts .......c.ccccceserscescesesecerenses 9,186 1k 7 
Payment of dividend at the rate of 5 per cent. per annum for the 
half-year ending June 30 last . 1250 0 0 
Rebate on bills mot due .s.......seceseeseseererenes 2,362 8 $ 
Amount carried to profit and loss NEW ACCOUDt ....c.sereeccessssersereseesenes 3,602 6 8 
26,351 7 0 
£ sd 
Amount brought dOWN .,....ercesesccrsrscssersssessrsesccessesessersrecersesssccoese 26,351 7 0 


IMPERIAL OTTOMAN BANK. 

The following report was presented to the fifth annual general 
meeting of dailichddts, held in London, June 17, 1868 :— 

The general committee have the honour to lay before the share- 
holders their fifth annual report. The accounts made up to 
December 31, 1867, show a gross profit for the year of 
$42,185/ 8s 10d. After deducting all expenses, and making full 

rovision for bad and doubtful debts, and adding the 4,277! 7s 6d 
Ceeaalit forward from the last account, a sum of 266,799/ 19s 10d 
remains available for distribution in accordance with the statutes. 
The business during the year 1867 has been of a perfectly satis- 
factory character, although presenting no very special feature for 
notice, the bank having entered into no quotations of importance 
out of the ordinary course of business. ‘The committee have 
long been of opinion that the establishment of a branch in Egypt 
would be a most desirable, if not an absolutely necessary measure, 
Such a branch was accordingly organised at Alexandria in the 
month of October last, and has proceeded satisfactorily since its 
establishment. The Marquis de Pleuc, having accepted the 
appointment of Sub-Governor of the Bank of France, has re- 
signed the office of director-general at Constantinople, which he 
has occupied since the foundation of this bank. The committee 
would fail in their duty if they did not avail themselves of the 
present opportunity to bear witness to the zeal, fidelity, and 
ability with which he has sustained the interests of the bank, 
They are happy to say that they — to retain the benefit of his 
experience, as he has accepted a place on the Paris committee. 
The general committee have further the satisfaction of announcing 
that the office of director-general, vacated by the Marquis de 
Pleuc, has been accepted by Lord Hobart, a member of the 
London committee, who formerly resided in Constantinople as 
Financial Commissioner of the British Government. After de- 
ducting from the sum of 266,799/ 19s 10d, above-mentioned, the 
stobainey addition to the reserve fund (raising that fund to 
106,305/ 2s 1d), and the percentages in accordance with the 
statutes, there remains 226,908/ 11s 11d, of which 99,879/ was 
distributed, by way of interim dividend, in January last. The 
committee now recommend a further payment of 12s per share, 
making, with the previous distribution, a dividend of 11 per cent. 
for the year 1867, and leaving a balance of 7,175/ 15s 11d to be 
carried forward to the current year. Liabilities and assets, 
December 31, 1867 :—Liabilities—Capital, 4,050,000/; reserve 
fund, 80,0522 16s 10d; bank notes in circulation, 38,6301 188 2d; 
bills payable, 568,902/ 9s 6d; current and drawing accounts of 
the Government, 828,990/ 3s 7d ; current and drawing accounts 
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of sundries, 778,948! 12s 5d; deposits for fixed terms, 
| 124,156/ 3s 6d; profit and loss (including 4,277] 7s 6d balance 
from last account), 266,7991 19s 10d—total, 6,736,481/ 3s 10d. 
| Assets—Capital not paid up, 2,052,7571 10s; cash in hand at 


|| Constantinople, 311,487 11s 2d; cash in hand at the branches, 
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204,648/ 13s 10d; bills discounted and other securities, 
2,300,433/ 14s 4d; current and drawing accounts of the Govern- 
ment, 195,519/ 11s 3d; current and drawin~ accounts of sundries, 
960,926/ 3s 9d; advances on public securities and merchandise, 
693,592/ 18s 3d ; bank premises-and furniture, 17,115! 1s 3d— 
total, 6,736,481/ 3s 10d. Profit and loss account, from January 1! 
to December 31, 1867 :—Distribution of 10s per share, made on 
January 1, 1868, at the rate of 5 per cent. per annum, in accord- 
ance with the statutes, 99,8791; 10 per cent. on profits, trans- 
ferred to the reserve fund, 26,252] 5s 3d; one-twentieth of the 
balance provided by the statutes to be appropriatéd to the 
founders of the bank, 6,8197 11s 4d; one-twentieth of the balance 
provided by the statutes to be appropriated to the administrators 


of the bank, 6,819/ 11s 4d ; proposed dividend, payable on July 1, . 


of 12s per share, 119,854! 16s; balance account carried forward, 
7,174l 15s 11d—total, 266.7997 19s 10d. Balance from last ac- 
count, 4,277! 7s 6d; profits for the year ending December 31, 
1867, 262,5221 12s 4d—total, 266,799/ 19s 10d. 





IONIAN BANK. 

The annexed twenty-seventh yearly report was submitted to 
the proprietors May 27, 1868:— 

The operations of the bank for the year 1867 have been of the 
ordinary character, and present no feature calling for special re- 
mark. The business has been conducted with regularity and 
prudence : the confidence of the people, as well of the islands as 
of those parts of Greece proper in which the bank has branches, 
has been manifested in the steadiness of the deposits and circu- 
lation, and its relations with the Government are‘entirely satis- 
factory, the bank on the one hand affording from time to time 
temporary financial aid on the terms of perfect security as to 
means and times of repayment, and the Government on the 
other hand evincing its readiness to concede such further privi- 
leges as may be reasonably asked for. ‘The disastrous effects of 
the calamity which befel Cephalonia, as mentioned in the last 
report, still continue to manifest themselves in the crippled re- 
sources of the inhabitants, and the consequent restriction of 
trade. It has, therefore, been found necessary not only to ex- 
tend indulgence to the debtors of the bank, but also to make 
further provision for such ultimate contingencies as it may be pru- 
dent to anticipate. It is, however, a fair subject for congratula- 
tion that, after making this exceptional provision and writing off 
ascertained bad debts of the year, the court has been able to maintain 
the usual dividend and bonuses, and at the same time to add a 
moderate sum tothe reserve. The Inspector of the bank having 
been appointed Her Majesty’s Consul at the Pireus, the board 
have thought it right to sanction his acceptance of the office, 
believing that the discharge of its functions is in no way incom- 
patible with that of his duties as inspector, and that rather the 

ition which it gives him may be found useful in promoting the 
interests of the bank. It remains only to present the usual state- 
ment of accounts foi the financial year, which is as follows :— 
The balance to the credit of profit and loss on Jan. 1, 1867, was 
52,1871 83 5d; the net profit for the year 1867, after deduction 
of charges and bad debts, and making the further provision for 
contingencies as above mentioned, is 19,173/ 18s 2d; making to- 
gether 71,361/ 6s 7d; less two dividends with bonuses paid in 
1867, 17,7361 10s; leaving a reserve on January 1, 1868, of 
53,6241 16s 7d. 





LLOYD’S BANKING COMPANY, LIMITED. 
At the sixth ordinary general meeting, held at Birmingham, 
August 6, 1868, the following report of the directors was 


so — 

our directors present herewith a statement of the assets and 
liabilities of the company on June 30 last. The balance of 
profit and loss for the half-year (including the balance brought 
forward from last half-year), after payment of all the charges 
and expenses, and making provisions for all bad debts, is 
22,5181 18s 7d. The amount available, after providing for the 
rebate of bills, and writing off apart of the purchase account, is 
15,4751 10s 10d. Your directors recommend that, out of this 
sum, 15,280! be appropriated to the payment of a dividend at 
the rate of 10! per cent. per annum, and the balance, being 
‘1951 10s 10d, be carried forward to the profit and loss account 
for the next half-year. As indicated by the reduced figures to 
the profit and loss account, the business of your company has 
continued, during the past half-year, to be much affected by the 
low rates of the money market, and the prolonged depression of 
the state of trade. There is a satisfactory progress in the 
business of the company, especially at your country branches. 
Statement of liabilities and assets on June 30, 1868 :—Liabili- 
ties—Capital called up, viz., 40,608 shares at 7/ 10s per share, 
304,560/ ; less, calls in arrear, 401; leaving 304,520/; amount due 
on deposit, current, and other accounts, 2,433,282/ 8s 2d; reserve 
fund, 67,462/ 10s ; profit and loss, being amount required to pay 
| dividend of 10 per cent. per annum, 15,280/; balance, being 
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surplus profit undivided carried forward to next half-year, 
1951 10s 10d—tota], 2,820,690/ 9s. Assets—Cash in hand and 
at agents, 587,909/ 9s 10d; bills of exchange, 1,226,228/ 9s 11d; 
advances on current accounts, and loans on stock. purchase ac- 
count, freehold and other securities, 975,687/ 78 7d; bank 
premises, furniture, fittings, &c., 30,8651 1s 8d — total, 
2,820,6901 9s. 
LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED 








At the ordinary general meeting, held at the City Terminus 
Hotel, Cannon street, London, E.C., September 18, 1868, the 
following report of the directors was presented :— 

The directors, in submitting to the shareholders the a*com- 
- ing audited balance sheet and profit and loss account for the 
alf-year ending June 30 last, have the pleasure to report 
that after paying charges, deducting rebate, and making pro- 
vision for bad and doubtful debts, there remains an available 
balance of 15,4711 10s 7d, including 3,229/ 17s 2d balance from 
last half-year. Of this sum the directors recommend that 
10,807/ 48 be appropriated in the payment cf an interim divi- 
dend of 12s per share, free of income tax (b-ing at the rate of 6 
per cent. per annum), leaving 4,664! 6s 7d'to be carried forward 
to the current half-year, subject to reduction by. payment of in- 
come tax. The branch at Lima has been recently thoroughly 
inspected by Mr Thomas Horncastle, who for many years was 
actively connected with commerce in Mexico, and he reports 
favourably on the management of Mr Ford. At Bogota the 
manager is engaged in realising and remitting to this country 
the outstanding accounts at that branch. With respect to 
Mexico, the board have merely to record that under Mr New- 


bold’s able management the branch there continues to do well. 
GENERAL BALANCE SHEET.—J»ne 30, 1868, 





Dr. CAPITAL AND LIABILITIES. £ s a 
Capitsl—Shares issued—18,012 shares, on which 

202 per share has been paid...........c.eccesecsnreeseeceesersereceseneceennces 860,240 0 0 
Lisbilities—Deposits and current accounts .......00.+0+6 £135,698 5 3 
Bills payable and other liabilities .............seseseesee 322,773 15 9 
Notes issued at Lima, Mexico, and Bogota .........++ 108,358 9 2 

woe §©666,928 10 2 

Rebate of interest on bills current ............scscescesseseescessessescesserceees 6,658 18 11 

Balasce of net profit, as per annexed AcCOUNt ........eeereerseenseeereneeenes 14471 10 7 


949,198 19 8 













Cr. PRoperTY AND ASSETS. £ sd 
Cash at bankers and branches ..........scsssssecserseseecenceesteneeennseevanenenes 157,107 18 11 
Investments in India guaranteed stock, &c - 41,7385 14 5 
Bills receivable ..........cccsecsccsesseceees -- 363,281 6 4 
Specie, &c., in transitu oe 118,470 7 5 
Balance due on current accounts, loans, & + 268,693 8 9 
Expenditure on bank premises, office furniture, & 2. ......seressresereseeee 4,910 3 10 

949,198 19 8 


Prorir axD Lots Account for the Half-Year ending June 30, 1863. 
£ 














R. ad 
General charges in London and branches at Mexico, Lima, Callao, and 
Bogota, includirg allowances for depreciation on vank property, 
0d Directors’ £008 ........0..scccccsssesecseessesereceseres oo. 12,755 8 7 
Rebate of interest on bills current ...... csvoousecuntooncnsee 6,658 18 11 
Balance, being net profit carried to general balance sheet,,.......-+rssee0e 15,471 10 7 
34,885 18 1 
Cr. £ sd 
Balance of undivided profit at December 31, 1867  .......sereseseresrerrseees 3,229 17 2 
Gross profits during the half year ending June 30, 1968, after 
making provision for bad and doubtful debts .......sc+csserreererseees 31,656 O11 
34,885 18 1 





LONDON AND BRAZILIAN LANK LIMITED. 

The following report was presented to the general meeting of 
shareholders, held at the London ‘l'avern, June 5, 1868 :— 

This meeting has been convened in deference to the expres- 
sion by the shareholders of a wish that a general meeting should 
be held every six months, instead of yearly, as provided by the 
articles of association. ‘The directors beg to refer the proprietors 
to the annexed accounts of the bank, which have been duly 
audited, for the half-year ending December 31, 1867. In their 
last report, the directors felt it their duty to inform the share- 
holders that a considerable amount of the capital of the bank was 
locked up in various accounts at Rio ; and to submit to them an 
estimate of the loss which would probably result from those locks 
up. The board further reported that the secretary, Mr Beaton, 
has been despached to Brazil to assist in the realisation of the 
securities held by the bank. The reports received from Mr 
Beaton since he left England are contirmatory of the statements 
which had been previously submitted to the directors as to the 
value of these securities; so that there is no reason to believe 
that the estimate of 50,0007, as the probable loss, will be ex- 
ceeded. The nature ot the securities, and the complications with 
other creditors of the parties indebted to the bank, have, as yet, 
prevented Mr Beaton from adjusting to any large amount the 
outstanding accounts. He is, however, actively occupied in his 
efforts to bring the several matters to a satisfactory termination. 
The estimated loss of 80,000/, mentioned in the last report, re- 
sulting from unpaid remittances, has been written off by appro- 
priating to that purpose the profits of the half-year, and the 
amount carried forward from the June account, trenching upon 
the resurve fund to the extent of 8,354/ 15s 4d only ; leaving 
still standing to the credit of that account a sum of 11,645/ 43 8d. 
But for this loss the transactions of the past ha'f-year would 
have resulted in a net profit of 9,922/ 6s 11d; and during that 


riod the directors have paid off the whole of the liabilities in | 


ngland, leaving a considerable surplus in their hands, and thus 














=> 
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placing the bank in an entirely agg RTE position. Balance 
sheet, December 31, 1867 :—Dr. Capital paid up, 750,000 ; 
deposits, 839,130/ 14s 9d; bills payable and other liabilities, 
653,368/ 9s; reserve fund, 20,0001; profit and loss, 10,438/ 4s 2d 
—total, 2,272,937/ 78 1ld. Cr. Specie and cash on hand or at 
bankers, 278,148/ 2s 11d; bills receivable and advances on secu- 
rities, 1,910,400/ 7s ; bank premises and furniture, 47,220/ 18s 6d ; 
unallotted shares, 18,3751; amount set aside to meet charges as 
per contra, 18,792/ 19s 6d—total, 2,272,937/ 7s 11d. Profit and 
loss account :—Dr. Charges in London, 5,045/ 2s 3d; charges in 
Brazil, 11,039 7s 5d; charges in Portugal, 2,708/ 9s 10d—total, 
18,7921 19s 6d; balance brought down, 8,354/ 15s 4d. Cr. Net 
profit to June 30, 1867, 11,7221 17s 9d; less loss to December 
$1, 1867, after deductiv z all known losses to that date, rebate of 
interest on bills discounted not due, and interest on deposits, 
1,2841 18s 7d; leaving 10,438/ 4s 2d; balance carried down, 
8,3541 163 4d—total, 18,7927 19s 6d. Reserve fund, 20,0001. 


| 





LONDON CHARTERED BANK OF AUSTRALIA, 

At the sixteenth ordinary general meeting of the proprietors, 
held at the London Tavern, June 5, 1868, the following report 
was presented :— 

Tn accordance with the terms of the charter of incorporation 
an. ‘eed of settlement of the company, the directors now sub- 
mit w the proprietors their sixteenth annual report, accompanied 
by the accounts, duly audited, and showing the position of the 
bank’s affairs to December 31, 1867. During the above period 
the pastoral interests of the Australian colonies have been sub- 
jected to a severe trial from the. prevalence of unusually low 
prices of wool, a result attributable to the great stagnation in 
trade which, for the last twelve months, has existed in every 
market of Europe. Extreme difficulty in effecting sales of sur- 
plus stock and sheep has also seriously affected the profits and 
pressed heavily upon the resources of the colonial flockowners 
and farmers. Notwithstanding these circumstances, so adverse 
to the numerous class of persons constituting the wool producers 
of Australia, it will be gratifying to the proprietors to learn that 
the business of the bank still continues to exbibit the same pro- 
gressive character as reported on previous occasions, and that 
since the date of the last report the extension of the bank’s 
operations has rendered it expedient to open a subsidary branch 
in the Eastern district of the City of Melbourne, as well as tu 
adopt a similar step at the important town of Ballaarat, the 
chief seat of mining enterprise in Victoria. On the other hand, 
the continued diminished value of money in this country, where 

the Bank of England rate has for tome time past ruled as low 
as 2 per cent., has had the effect of lowering the rate of interest 
in Australia, and has caused there a general reduction in bank- 
ing profits, which was to be anticipated as the necessary con- 
sequence of reduced rates of interest. The profits of the bank 
for the past year accordingly show some diminution, if compared 
with those of the preceding year. The latest advices from 
the colonies extend to March 30, up to which date Mr Brett, the 
bank’s inspector and general manager, de-cribes the general 
rospects and position of the bank as satisfactory. The accounts 
or the past year are annexed, as customary, to this report, from 
which it appears that after making full allowance for bad and 
doubtful debts, there remains to the credit of profit and loss the 
sum of 51,096 9s 3d; out of which the directors recommend 
that a dividend be declared for the half-year, at the rate of 8 per 
cent. per annum, free of income tax, amounting to 40,0002; 
leaving to be carried to next account a balance of 11,096/ 98 3d. 
Balance sheet, December 31, 1867 :—Liabilities—Notes in circu- 
lation, 139,826; bills payable and _ other - liabilities, 
439,6271 10s 3d; deposits, 1,096,256/ 5s 4d; capital paid up, 
1,000,000; reserve fund, 105,000/; colonial building fant, 
8,000/; profit and loss, 51,0961 9s 3d—total, 2,839,806/ 4s 10d. 
1 Assets—Coin and bullion, 505,283/ 2s; balances due by other 
'‘ banks, 152,416/ 188 11d; bills receivable and other securities, 
2,083,814/ 03 2d; freehold, leasehold, and other property of the 
corporation, 97,5051 5s 3d; open policies, 420/ 4s 5d; stamps, 
366] 148 1d—total, 2,839,806/ 4s 10d. ‘Profit and loss account :— 
Dividends paid, viz:—-I'wenty-sixth dividend—4 per cent. for 
half-year ending December, 31, 1866, paid July 1, 1867, 40,000/ ; 
bonus of 1 per cent. ditto, 10,0001; twenty-seventh dividend—4 
per cent. for half-year ending June 30, 1867, paid January 1, 
1868, 40,0007. Colonial building fund :—Amount transferred at 
December 31, 1866, 38,0001; ditto at June 30, 1867, 2,000/. 
: Reserve fund :—Amount transferred at June 30, 1867, 5,000; 
balance carried down, 51,096 9s 3d—total, 151,096/ 9s 3d. 
Balance at December 31, 1866, as per last statement, 
63,5701 15s 10d ; balance of profits in London and in the colonies 
for the year ending December 31, 1867, after deducting current 
expensts, paying the income tax, and making provision for bad 
and doubtful debts, 87,525/ 13s 5d—total, 151,096 98 3d. 
\p Balance brought down, 51,096/ 9s 3d. 


LONDON AND COUNTY BANKING COMPANY. 
At the half-yearly general meeting of the proprietors, held on 
August 6, 1868, the following report for the half-year ending 
June 30, 1868, was read by the secretary :— 
The directors, in submitting to the proprietors the balance 
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sheet of the bank for the half-year ending June 30 last, have 
the pleasure to report that, after paying all charges, and interest 
to customers, and making provision for bad and doubtful debts, 
the net profits amount to 72,165/ 12s 6d. ‘This sum, added to 


7,810 16s 2d, brought forward from the last account, produces 
a total of 79,976/ 8s 8d. They have declared the usual dividend 
of 6 per cent., with a bonus of 2 per cent. for the half-year, free 
of income tax (equal to 16 per cent. per annum), which will 
absorb 75,884 58 4d, and leave 4,092/ 3s 4d to be carried for- 

















ward to profit and loss new account. 

Dr. BALANCE SHEET—June 30, 1868. £ s 4 
Capital ......0+.. « geevesessceonevesesscscegscesegeqscoscessososees 00 
Instalments uupaid, not yet due ed 0 0— 959,996 0 .0 
Meserve fand fasihiscdgtiebecdibncinaisih 00 ; 
nstalments unpaid, not yet due 0 
— due by the bank for customers’ balances, ; or OO. 

Piececocesoscesoncee sor eseevcecceccossesoossboesccceesoocieos 12,004,477 & 6 

ilaneitiee =. poceptenees, covered by guarantees Ginee 

BRE SOCRTIIES 00. ccrccccoccmvesepeosescccescevecescoceees 1,676,317 9 11-13 79415 4 
Profit and loss balance brought from last account ' 7810 aan 
Gross profit for the hslf-year, after making provi- 

sion for bad and doubtfal debts..........c0++-ss008 218,025 13 9— 225,836 9 11 


Cx. 


15,826,623 5 3 
£ 
Cash on hand at head-office and branches, and 


with Bank of England ........0.cccseccceseceeeeeace £1,818,601 1 9 
Cash placed at cali and at notice, covered b 

SIIIIIIID., sninenicensntsengnantehtnovadeunncdennensamneicn 1,378,087 17 10— 3,196,583 19 7 
Investmeuts, viz: —Government and guaranteed 

ROI aiesedscositeds <deswecccncvcesdecodsctecosceseteneses 1,147,106 4 8 
Other stocks and securities .......s0.ccccccsseseesereeres 69,533 10 8— 1,207,644 15 4 
Discounted bills, and advances to customers in 

CLOWN BAd COUNETY 2.00. ..cccrercreccrcecscceeocecsores 8,886,038 6 7 


Liabilitics of customers for drafts accepted b 
the bank (as per contra) 1,676,317 9 1i—10,562,355 16 6 
Freehold premises in Lombard street and Nichvlas lane, freehold 


and leasehold property at the branches, with fixtures and 
fittings 


Aeeeeeeneneereseceees sesee 









a a ei and a cal atc eal tine os aon 225,796 1 5 
Interest paid to customers 33,029 15 8 
Salaries and ali other expenses at head office and branches, i: ; 
income tax on profits and salarics..........ccssscccsssrsecesssereecnenes 101,207 16 9 
15,326,623 5 38 
Dr. Prorit anp Loas Acoousrt. £ 8 


Interest paid to customers, a8 AbOVE.......000. seers 


$3,029 15 8 
Expenses, as above 


2 101,07 16 9 







Rebate oa bills not due, carried to new account 11,622 8 10 
Dividend of 6 per cent. for the half-year ..........ccccessssescssrsesnecessenese 569138 4 0 
SEED GFW WF, Seecicsccccehetven escccapneijeseinociunenedestdimanisekahacasbiccaaeebe 18,971 1 4 


Balance carried forward 4,092 3 4 


— 


SOOO eee eeeee ee ee eeeEee eer eeeebesereeretesereseeeseeeeeseesetees 











225836 9 11 
Cr. £ sd 
Balance brought forward from last account .........:-scsssesssessesererees 7,310 16 2 
Gross profit for the half-year, after making provision for bad and 
GOCOUMUTINNGD ncncsesatececserqaccshutvensesentidtcensesssencessathosnegnonescosyeh 218,025 13 9 | 
225.836 9 lL 


LONDON JOINT STOCK BANK. 

At a general meeting of the shareholders, held at the banking 
house of the company, in Princes street, Mansion House, July 
16, 1868, the following report was presented :— 

The directors have much pleasure in placing before the share- 
holders the annexed statement of the liabilities and assets of the 
bank and of the profit and loss account for the half-year ending 
June 30, by which it will be seen that the bank has made a net 
profit of 68,630/ 6s 8d; this sum, together with 6,369/ 13s 4d 
taken from the guarantee fund, the directors have appropriated 
in payment of the usual dividend at the rate of 12} per cent. per 
annum on 1,200,00°., the present paid-up capital of the bank. |; 
The guarantee funu now amounts to 418,416/ 19s 103. 

Dr. LIABILITIES and ASSET#—Jane 30, 1868. 
Capital paid up, viz., 80,000 shares at 157 each........ssscssesseeeseesereeee 
Amount of ‘the guarantee fund” December 31, 

Weieacaritsven tar Sraciorscsasvcheterintieigen ears £238,509 0 5 
Premium on 8,000 new shares added January 1, 

1868, in accordance with the resolutivn of the 


rr, re 


£ sd 
1,200,000 0 0 














general meeting held on July 25, 1867.........sese0» 86,000 0 0 
418,509 0 5 
Six months’ interest on guarantee fund at 3 per 
GRE, EP GIMMIEBN. sccsccoccncanscoqenecascetsecqqecesenesencese 6,277 12 9 
424,786 13 2 
Less, this amount carried to profit and loss account 
for the equalisation of dividend ......0.+ccersercsres 6,369 13 “4 | 
—— 418,416 19 10 | 
Amount due by the bank on current accounts, deposit receipts, cir- 
Cular Motes aNd ACCOPIANCOS ........cccecerseereneee seeeeeseees Sepupddidncsshe 13,836,627 11 0 
Rebate of interest on bills discounted, not yet due, carried to new 
BOODUTES — .crcvcrscrcinccecoccccsncvescoccorcccocs ccc ccoceseosenseecesesesoaeccesscscce 10,135 12 3 
Amount of net profit for haif-year ending June 39, 1863, including | 
the sum of 6,369 13s 4d transferred from guarantee fund.......+.... 75,000 0 0 
—_—_—_——_ | 
15,540,180 3 1 | 
Cr. £ s d| 
Government stock, valued in accerdance with the resolution passed 
by the general meeting of shareholders, on January 19, 1865, 
viz. :—1,200,000/ consols, new three per cents, and reduced at 90 1,080,000 0 0 
Cash in hand and at the Bank of England ........ eee 1,783,029 17 8 
Bills discounted, loans, and other securities ........ wee 12,631,564 8 5 
Building, furniture, &c., at head office and branches.............0+ 45,585 17 0 
16,540,180 3 1 
> Prort axp Loss Account for the Half-Year ending June 30, 1868. 
R. £ ad 
Current expenses, proportion of building expenses, 
irectors’ remuneration, bad debts, income tax, &c. £33,850 9 6 
Rebate of interest on bills discounted not yet due, 
Carried to NEW ACCOUNL .....00se.csrereeveeessereesver: cess 10,185 12 3 
Six months’ interest on “the guarantee fund” at sf 
POF CONE. POT ANNUM ....0c.ccceeserrserresveseeesecsorerses 6,277 12 9 
—_——--———— 50,243 14 6 
Dividend account, for the payment of half-a-year’s divideod, at the 
rate of 124 per cent. per annum, upon 1,200,000), amount of ~ 
Up Capital DPON 80,000 SHALES ..erecrsesceeersroreerereoeresscssenseresecsaree 75,000 0 0 





—— 





Serenity a " 


| 14 THE ECONOMIST. [Oct. 17, 1868. 
LLL nt tttttithaens 1 





































Cr. £ sd R. Prorirr anp Loss. £ aa 
Amount of gross profit for hal‘year ending June 30. 1868, includ- Total expenditure of the eight establishments, including rent, taxes, 
ing 6,369/ 13s 4d trans‘erred from guarantee fUNd......--s-0-s+e0+ 125,243 14 6 SAIATIOS, BEAtIONETY, BC. ......cccscrvesboecoosnepredsoscageocsorcese e: socvcccecece 58,258 5 1% 
R. Gvuananter Fuxp Account. £ s 4] Amount set apart towards the buildings of the bank........ccisesccossess 2,000 0 0 
Amount transferred to profit and Joss account for equalisation of Amount paid for interest at five per cent. per annum on amount 
GEVIGENA .....cececerececesscsaccecsesnenteceeaner senceenssonerenenesraeensesesenneny es 6,369 13 4 received on account Of MEW SNATES ..........cccereserscevesscseacersscecees 17,096 4 8 
Present AMOUIt.......ccecececcnnsrerererecrsensnngeterensrannennersetacnsenenennnnns 418,415 19 10 | Payment of the dividend now declared, at the rate of six per cent. per 7 
annum, for the last half-year, on the paid-up capital of 1 0002 80,000 0 0 
424,766 13 2 | Bonus of nine per cent. on the capital of 1,000,000 000 0 0 | 
| Cr. z 8 dj] Balance of profit and loss account 25,404 12 © 
Amount on December 31, 1867........0.ceresessseerseessscnsessaresensnesererses 838,509 0 5 ‘ab tieheiiaawieis 
Premium on 8,000 new shares added January 1, 1868, in accordsnce 222,759 1 4 | 
with the resolution of the general meeting held on July 25, 1867 80,000 0 0 Cr. £ 8 af} 
Six months’ interest on guarantee fund, at 3 per eent. per annum... 6,277 12 9 | Balance of profit and loss account, December $1, 1867 ..........0isee0 10,104 8 11/. 
————— |_ Gross profits of the last half-rear, after paying the income and 
424,786 18 2 making provision for all bad and doubtful debts... Seeneeeene 212,654 12 6& )j ; 
LONDON AND SOUTH-WESTERN BANK, LIMITED. 209.759 1 4 
At the tenth ordinary general meeting of the shareholders Rest or Surpivs Foxp. £ sd 
RRGRE MIN srsescecranntrasasntrsnsinensierriseeniteghnttntinioaiqseten ecnasasenseass 500,000 0 0 


held at the City Terminus Hotel, Cannon street, on August 5, 
the following report was taken as read :— ; 

The directors have to submit their report for the six months 

ending June 30 last. The continued en parr of trade, 
coupled with the low rate of money, has tended considerably to 
| curtail the profits of the bank during the past half-year; but 
the directors consider it right to inform the shareholders that 
during the last two months ending July 31 the business of the 
bank has improved, and they are satisfied that if such im- 
| provement is maintained, the profits will increase in a satisfactory 
| manner. On the present occasion the directors recommend a 
dividend for the last six months of five shillings _ share, free 
of income tax. After making potine for bad and doubtful 
debts, and after the payment of the proposed dividend, there will 
remain a balance of 1,100/ 17s 2d, which they recommend shall 
be appropriated as follows, viz., 5391 19s 2d for rebate on bills 
not due, and 560/ 18s to be carried forward to next half-year. 
The directors have had under consideration the desirability of 
reducing the present liability on the shares to such an extent as 
may be satisfactory alike to the shareholders and customers of 
| the bank, and with a view to carry out such arrangement they 
have instructed the bank’s solicitors to prepare ‘the necessary 
| forms and obtain legal opinions on the subject. The directors 
- se, if they find no impediment exists, to call the share- 
solders together at an early date to determine as to the mode 
of carrying out such reduction. Balance sheet: ~Dr. Capital 
paid-up, 200,000/ ; reserve fund, 3,000/ ; amount due by the bank 
on current, deposit, and other accounts, 511,954/ 9s 5d; liabilities 
on acceptances, 17,7201; balance of profit and loss brought from 
last account, 850/ 12s 4d; gross profits for the half-year, 
16,3811 18s 6d; together, 17,232/ 10s 10d—total, 749,907/ Os 3d. 
Cr. Cash in hand and at call, 61,687! 12s 5d; bills discounted, 
loans, and temporary advances to customers, 649,245/ 13s ; bank 
premises—freehold and leasehold—furniture and fixtures, 
25,3421 1s 2d; current expenses—head office and branches, 
10,467/ 12s; interest paid on current and deposit accounts, &c., 
3,1641 1s 8d—total, 749,907/ 0s 3d. Profit and loss account :— 
Dr. Current expenses as above, 10,4671 128; interest paid, 
3,1641 1s 8d; dividend at the rate of five shillings per share, 
2,5001; carried forward to profit and loss new account, rebate 
on bills not due, 5391 198 2d; balance of unappropriated profit, 
5601 18s; together, 1,1001 17s 2d—total, 17,2527 10s 10d. Cr. 
Balance brought from last account, 8501 12s 4d; gross profits 
for the half-year, 16,3811 18s 6d—total, 17,232/ 10s 10d. 


LONDON AND WESTMINSTER BANK. 

At the special general meeting, held July 15, 1868, the 
annexed report was presented to the proprietors :— 

The directors have to report that, after making provision for 
all bad and doubtful debts, paying the income tax, and setting 
apart 2,000/ towards the buildings of the bank, the net profits 
for the last half-year amount to 152,39617s4d. This sum, added 
to 10,1041 8s 13d, the unappropriated balance of the preceding 
half-year, will amount to 162,500/ 16s 3d. From this amount, the 
sum of 17,0962 48 8d has been deducted, being the interest to 
June 30, 1868, on 749,160/, the amount received on account of 
the issue of new capital. The income tax on the interest on new 
shares wil! be paid by the bank. The directors now declare a 
dividend to the shareholders at the rate of six per cent. per 
annum, and by way of further dividend out of the profits, a bonus 
of nine per cent. upon the paid-up capital of 1,000,000/. After 
these payments are made there will remain 25,404/ 12s, which 
the directors have carried to profit and loss account for the 


current half-year. 
NDON and WESTMINSTER BANK—June 30, 1868, 
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Dr s a 
To proprietors for paid-up capital ....... deceseees: eee eseseseescesesreeseeessees 1,000,000 0 0 
Amount received on acceunt of new shares on first and second in- 
WALMANS cvccccccccccsccsccccercsssnscsoocessnnsdooponecssovensessesevecncssesoes 749,160 0 0 
Amount due by the benk on deposits, circular notes, and other 
monies payable on demand ........0-s0++ *19,915,950 9 3 
Rest or surplus famd .......0..0..00.rercseeencssscrerecseestonsesees: eons 500,000 @ 0 
Balance of profit and loss account, December ores 10,164 8 li 
Net profits of the past half-year ....ccs-.serseres 152,396 7 4 
22,327,611 5 6 
Cr. & ad 
Government stock and Exchequer bills............««+ £3,298,851 11 7 
Securities guaranteed by the Government of India 549,620 0 0 
a 3,848,471 11 7 
Bills discounted, loans, and other securities,,..........ccesecorecsssrseeseee 16,174,009 5 11 
Cash in hand and at Bank of England ....ccccscssocoorsssessreesereevvores 2,805,180 8 0 
27611 5 6 


| * This amount does not include acceptances, 970,0952 16s Sd. 
















LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 


The following statement is dated August 1, 1868 :— 

The liability of the shareholders is limited. The capital of the 
company is 1,000,0002, divided into 50,000 shares of 20] each. 
The number of shares issued is 35,000. Calls to the amount 
of 10/ share have been made, under which the sum of 
350,000/ has been received. The liabilities of the company on 
August 1:—Deposits not ae interest, 7,412/ 1s; deposits 
bearing interest, 736,176 8s 10d; seven day and other bills, 
21,7741 6s 2d—total, 765,362/ 16s. In addition to the above the 
bank is under liability for bills re-discounted, 167,161/ 11s 4d. 
The assets of the company on that day were :—Bills of exchange 
on hand, 641,557/ 12s 7d; cash on hand and at bankers, 
131,4901 3s 5d—773,047/ 16s ; loans, 396,418/ 4s 4d; bauk pre- 
mises and other freehold property, 150,000/; other securities, 
exclusive of unpaid calle on shares, 1,586/ 1s 4d—total, 
1,321,051/ 1s 8d. Assets, as above stated, 1,821,061/ 1s 8d; 
liabilities, ditto, deduct, 765,3621 16s; leaving 555,688/ 6s 8d. 
Capital paid up, 350,000/ ; reserve fund, 200,000/ ; profit and loss 
balance, 5,688/ 5s 8d; together, 555,688! 5s 8d. 


MANCHESTER AND COUNTY BANK, LIMITED. 

At the half-yearly ordinary general meeting, held July 24, 
1868, the following report of the directors was submitted to the 
shareholders :— 

The directors have pleasure in presenting to the shareholders 
the annexed statement of accounts for the half-year ending June 
30, 1868, on reference to which it will be seen that, including 
the balance of 1,189/ 13s 11d brought forward from the previous 
half-year, there is now a net profit of 42,9062 9s 6d to be appro- 
priated. Of this amount the directors propose to add 15,000/ 
to the reserve fund, which will thus be raised to 135,000/,—to 
pay the usual dividend at the rate of 8 per cent. per annum, 
which, together with provision for income tax, will absorb 
25,0001, and to carry forward 2,906/ 9s 6d to the profit and loss 
account of the present half-year. During the past half-year a 
branch bank has been opened at Wigan. Annexed is the balance 
sheet to June 30, 1868:—Dr. Capital: being 15/ per share on 
40,000 shares, 600,000/; reserve fund, 120,000/; lodgments on 
current and deposit accounts, &c., 2,104,8477 128 10d; ba- 
lance of profit and loss account, from December 31, 1867, 
1,1891 18s 1ld; gross profit for the balf-year (as below), after 
making ample provision for bad and doubtfal debts, 60,211/ 3s 7d; 
together, 61,4001 17s 6d; less expenses, 10,934/ 58; leaving 
50,4667 12s 6d—total, 2,875,314] 5s 4d. Cr. Bills of exchange, 
loans, credits, cash on hand, and with bankers, Xc., 
2,841,4837 18s 1d; bank property and furniture, 33,8302 12s 3d 
—total, 2,875,314/ 5s 4d. Profit and loss account from Decem- 
ber 31, 1867, to June 30, 1868:—Dr. Expenses at head 
office and branches, directors’ and auditors’ remuneration, &c., 
10,9341 5s ; dividend of 12s per share and provision for income 
tax, 25,0001; reserve fund, 15,000/; balance carried forward, 
2,906 9s 6d—total, 53,8401 14s 6d. Cr. Balance, December 
31, 1867, 1,1897 13s 11d; gross profit (as above), after making 
ample provision for bad and doubtful debts, 60,211/ 38 7d; less 
rebate of bills on hand, 7,560/ 3s—total, 53,8401 14s 6d. 


METROPOLITAN BANK, LIMITED. 

The following report of the directors, with statement of 
accounts, was presented to the shareholders at the second ordi- 
nary general meeting, held at the London Tavern, Bishopsgate 
street, July 17, 1868 :— 

The directors have pleasure in ae to the proprietors 
a statement of the accounts for the half-year ending June 30 
last. After payment of all charges, including rebate, interest 

id to customers, and making provision for bad and doubtful 

ebts, the net profits realised by the bank during the past six 
months, including the balance of 2,392/ 6s 6d brought forward 
from last account, amount to 8,324/ 11s 1d. The directors recom- 
mend that a dividend at the rate of 5 per cent. pen annum, free 
of income tax, be declared, leaving 3,324/ 11s 1d to be carried to 
the credit of profit and loss new account, exclusive of rebate, 
6451 4s. Balance sheet, June 30, 1868 :—Liabilities—Dr. Pro- 
prietors’ capital, 200,000/; current and deposit accounts, 
297,236 14s 6d; acceptances and bills negotiated, 4,596/ 0s 7d; 
rebate on bills discounted not yet due, 6457 48; balance on pro- 
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fit and loss, 8,3247 11s 1d—total, 510,802/ 10s 2d. Assets—Cr. 
Cash in hand, at Bank of England, and at call, 90,728/ 19s 7d ; 
Consols, East India debentures, and City bonds, 41,400/; bills 
discounted, loans, and current accounts, 364,395] 4s; stamps, 
2651 12s 2d; bank premises (head office and branches), 
9,416/ 13s 10d; securities against acceptances and bills nego- 
tiated, per contra, 4,596! 0s 7d—total, 510,802! 108 2d. Profit 
and loss account, June 30, 1868:—Dr. Current expenses (head 
office and branches), including directors’ fees, salaries, rent, and 
all other expenses, 4,940/ 14s 1d; proposed dividend at 5 per 
cent. per annum to 30th inst., 5,001, ; rebate on bills discounted, 
not yet due, carried to profit and loss new account, 645/ 4s; 
balance of profit carried to new account, 3,324/ 11s 1d—total, 
13,910/ 9s 2d. Cr, Balance brought forward, January, 1868, 
7,3921 6s 6d; Jess dividend, 5 per cent., to December 31, 1867, 
5,000/; leaving 2,3921 63 6d; balance of gross profits for the 
half-year, after provision for bad and doubtful debts, and pay- 
meng of interest to customers, 11,518/ 2s 8d—total, 13,910/ os 2d. 





MIDLAND BANKING COMPANY, LIMITED. 


At the tenth ordinary general meeting, held at Wolverhamp- 
ton, July 31, 1868, the following report was presented to the 
shareholders :— 


In laying before their fellow shareholders the balance sheet and 
statement of profit and loss for the half-year ended June 30, 
1868, certified as usual by the auditors, the directors are happy 
to report that notwithstanding the continued inactivity in the 
general trade of the country, the business of the bank has made 
steady and satisfactory progress. The gross profits for the half- 

ear, after making provision for bad and doubtful debts, were 
27,5981 0s 11d, including the balance brought from last account, 
and after deducting therefrom all the expenses of the bank and 
interest paid or due to customers, &c., there will remain a 
balance of 10,9041 187d. The directors feel that the time has 
arrived when, with due regard to the just expectations of the 
shareholders, part of the amount paid for the purchase of busi- 
ness should be written off, and they have accordingly appro- 
riated 2,000/ of the surplus profits of the bank to that purpose. 
hey now propose to pay the usual dividend of 6 per cent., free 
of income tax, which will absorb 4,758/ 15s, and to carry forward 
to profit and loss ‘‘ new account” the balance of 4,145/ 6s 74d, 
which includes 1,7122 12s 8d rebate on bills discounted and not 
due. Balance sheet, June 30, 1868:—Dr, Capital paid up, 
158,625/; reserve fund, 10,0001; amount due on current and 
deposit accounts, and other liabilities, the company having no { 
acceptances current, 775,0421'12s 4d; profit and loss balance 
brought from last account, 1,409/ 19s 11d; gross profit for the 
half-year, after providing for bad and doubtful debts, 
26,1881 1s; together, 27,5981 0s 11d; amount written off pur- 
chase of business account, 2,000/; leaving 25,598/ 0s 11d—total, 
969,266/ 138 3d. Cr. Gash on hand, with agents, and at Bank 
of England, Leeds, 108,323/ 163 5d; freehold and copyhold 
premises, and bank fittings at head office and branches, 
15,3671 103 11d; balance of purchase of business account, 
14,0007 ; bills and promissory notes discounted and other ad- 
vances to customers, 814,881/ 6s 7d; current expenses, includ- 
ing all salaries, rents, &c., at head office and branches, agency 
charges, directors’ remuneration, and income tax, 9,290/ 19s 5d ; 
interest paid or accrued on current and deposit accounts, Xc., 
6,7721 19s 11d—total, 969,266 18s 3d. Profit and loss 
account :—Dr. Current expenses, as above, 9,920] 19s 5d; in- 
terest paid or due to customers, &c., 6,772/ 19s 11d; amount 
written off purchase of business account, 2,000/; dividend at the 
rate of 6 per cent per annum, 4,758/ 15s 0d; carried forward to 
profit and loss new account—Rebate on bills not due, 
1,7121 12s 8d; unap riated profit, 2,452 13s 11d; together, 
4,145/ 6s 7d—total, 27,5981 0s 11d. Cr. OUnappropriated profit 
brought from last account, 1,409/ 19s 11d; gross profit for the 
half-year, after providing for bad and doubtful debts, 
26,1881 1s—total, 27,5987 0s 11d. 


MUNSTER BANK, LIMITED. 
Bg annexed report is for the half-year ending June 27, 





The directors have to report that the gros profits of the bank 
for the half-year ending June 27 are 21,870/ 6s 2d. After pro- 
viding for interest on deposits and public accounts, charges, 
salaries, bad debts, rebate on bills not at maturity, &c., a balance 
remains of 6,933/ 18s. The directors propose to pay the usual 
dividend at the rate of 6 per cent. annum, free of income 
tax, which will absorb 5,2501, and to add the balance of 
1,633/ 18s to rest or undivided profits, which will then amount 
to 34,4551 15s 11d. A branch of the bank has been opened, 
during the half-year, at Dungarvon, Co. Waterford. 


TABLE, SHOWING THE Procress oF THE Bayx since 1Ts OPENING. 
° 





A Deposit and Dividend. Restor Un- 

a Capital. Current Accounts. Per divided profits. 

&# sd & sa cen £ asda 

1865—May 27 .....0000 o 62,242 0 O we 147,558 910 .. 5 .. 12,569 0 5 

— December 30...... 86,308 © O ... 260,020 6 7 .. 6 we 19,265 10 0 

1866—Jume 80 ......00008 S7,00L © O vy 313,722 10 8 we 6 wo 21,612 17 1 

— December 29...... 137,911 10 0 ... 35702318 4 ... 6 .. 28,068 4 2 

1867—June 29.1... 155,574 10 0 ... 440465 8 4 ... 6 ... 31,619 14 3 

|| ,— December 28...... 175,000 © O ... 639,26419 4 ... 6 w. 32,771 17 MI 

1868—June 27 ......000000 175,000 0 0 ... 70659313 8 .. 6 .. 34,455 15 11 
ne ee 
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Statement of accounts, June 27, 1868:—Dr. Capital paid up, 
175,000/; deposit and current accounts, 706,598/ 13s 3d; seven 
day bills, 15,582 10s 4d; due Union Bank of Ireland, limited, 
9,500/ ; profit and loss—balance from former account, 
32,7711 17s 11d; gross profits for six months ending June 27, 
1868, 21,8701 63 2d; together, 54,6421 4s 1d — total, 
961,3187 7s 8d. Or. Cash on hand, and at bankers, 
102,206/ 63 6d; Government securities, 22,704/ 5s 8d; bills dis- 
counted and due on current accounts, 806,418/ 18s 2d; pre- 
liminary expenses, and cost of establishing branches, tool; 
bank premises and furniture, 16,052] 9s 2d; interest paid and 
due on deposits and public accounts, 4,907/ 1s 3d; charges, 
salaries, rents, &c., at head office and branches, 8,029/ 6s 1ld— 
total, 961,3182 7s 8d. Profit and loss account :—Dr. Interest 
on deposits and public accounts, 4,907/ 1s 3d; charges, salaries, 
rents, remuneration to directors, provision for bad debts, &c., at 
head office and branches, 8,029/ 6s 11d; rebate on bills not due, 
2,0007; dividend at 6 per cent., 5,2501; balance carried down, 
34,4551 15s 11d—total, 54,6427 4s 1d. Or. Balance on December 


28, 1867, 32,7711 17s 11d; gross profits since, 21,8701 63 2d— 
total, 54,642/ 4s 1d. 7 





Cane ee 


NATIONAL BANK. 


See is the report for the half-year ending June 30, 
1868 :— 

The directors of the National Bank have much pleasure in 
presenting to the proprietors their report of the state of the 
society, made up to June 30, 1868. The following accounts, in 
the usual form, will supply the sharcholders with the actual re- 
sults of the hall-year’s operations :— 

ASSETS and LIABILITIGS—June 30, 1868, 






Assets. £ s a 

Gold and silver coin at branches..........ceserccsessssseesseresresees ese 549,738 0 10 

Cash on hand and at the Bank of Engian 516,545 5 10 

Advances on securities at Call..........ccccecccccssessersccescecccesseccessseseses 692,658 0 8 
Government funds, Exchequer bills, Exchequer bonds, aud Deben- 

CREOO Gnesecsreroceeesecoccgzersovespetor pespensecesesecacorecesesecsecerescoesenceeses 373,146 8 2 


Ditto advanced, Parliamentary and other deposits ........sccscesecseeses 


Advances on s-curities at sundry dates, and current accounts 
Bills discounted 


12,505 
2.178.385 12 10 
3,914,482 9 9 








IIEER cer sernesreccecvoevedocessesorecoccessocsnccecosonsesscooseceee 333,629 15 0 
Bank premises in London, Dublin, and branches (frechold 

NOMA) ...cseccesers fivcddbvnsedopocetbectcesis pecdesorecsstocgetentetboosectddceineneness 194,285 7 Ll 

8,715,326 1 0 

LIABILITIES. & sd 

Woke Ben GRRE. dak sccts ta caeinnse ey tsiserctscecccnisboondboccscinosbecnccesics 1,111,238 0 0 

Due by the Bank on deposits ANA CUTTENE ACCOUNTS...........0.cersecseeee 6,198.217 19 1 

Acceptances to bankers’ drafts and Of SeCUTItY.......cc.sccccressesseesseses 383,629 15 0 
Capital pald Up <.....ccscccscorccsserscrccsccceseses ++» £1,500,000 0 0 
Rest or undivided profits at this Gate ......0cesrseeee 522,240 6 11 

i 9,022,240 6 11 


8,715,326 1 0 
5 Prorit anv Loss Account for the Ha'f-year ending June 30, 1868. 
R. 
1868, 


sd 
Jan. Hal'-year's dividend at 8 per cent. per annum...... £60,000 0 0 
With extra dividend, 168 per share ....ccccccccesseeeee 40.000 0 0 
——— 100,000 0 0 
June 30, To balance, being the amount of rest at this date .......sess000+ 522,740 6 11 
622,240 6 11 
Ca. & s a 
Rest or undivided profits at December, 18.7.....cccscecsesseesseseevessseeserse 543,889 13 9 


Net profit for the half-year to June 39, 1868, after 
writing off all bad and providing for all doubtfal 
debts 


Po rrr rrr 


£87,390 13 2 
4,040 0 0 


seeeeereweneceteereos 


78,350 13 2 








622.240 6 U1 
Since these accounts were made up, the usual dividend at the 
rate of 8 per cent. per annum on the paid-up capital of the 
bank, oz an extra dividend of 6s per share, has been declared ; 
and the same will be payable at the head office and branches of 
the company on and after July 28 instant. The dividend and 
extra dividend now payable are together equal to 10 per cent. 
per annum ;—this is a reduction from the rate of 137 63 8d per 
cent. per annum, at which the dividends of the bank have been 
declared for some years past. ‘The directors regret that the low 
rates of interest obtainable on first-class advances render ex- 
pedient a reduction of the rate of extra dividend, but the direc- 
tors have nevertheless pleasure in referring to the preceding 
balance sheet to show that the diminution of profit is not attri- 
butable to any curtailment of the ordinary business of the bank, 
nor to any falling off in its resources. ‘The directors are’ con- 
fident that on a general revival of the trade of the country, and 
& consequent increase in the value of money, the bank will 
again fontiab profits in excess of the former rates of dividend, 
but in the meantime they can only conduce to that end by the 
daily attention bestowed on the current business with a view to 
its safe and profitable extension. 


NATIONAL BANK OF AUSTRALASIA, _ 
The annexed report is dated Head office, Melbourne, April 21, 
1868 :— 





The directors beg to lay before you their tenth annual report, 
with statement of balances on March 81 last. The net profits 
for the half-year, after making provisions for bad and doubtful 
debts, and allowing for rebate on bills current, and interest paid 
accrued on deposits, amount to 41,9617 1s 11d; balance forward 


| from last half-year, 3,2102 13s 7d; making an available total of 
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45,1711 15s 6d. The directors recommend that this sum should 
be thus appropriated, viz. :—Dividend at the rate of 10 per cent. 
per annum, 27,0001; bonus of 1s per share equivalent to 2} per 
cent. per annum, 6,750/; reserve fund (making 150,000/), 5,000 ; 
reduction of bank premises account, 5,000/; balance carried 
forward, 1,4211 15s 6d. During the past half-year a sub-branch 
has been opened at Bourke street East, and agencies at & oroit 
in Victoria and at Port Wakefield in South Australia. The 
directors, impressed with the necessity of increased accom- 
modation for carrying on the business of the bank at its head 
office, have invited competitive designs for a new banking house 
to be erected on the site recently purchased in Collins street 
East, and the building will be proceeded with as soon as prac- 
ticable. Balance sheet, for the half-year ending March 31, 
1868:—Dr. Capital paid up, 540,000/; notes in circulation, 
230,203/ 10s; bills in circulation, 383,165! 8s 3d; deposits, 
1,376,2091 8s 4d ; balances due to other banks, 14,2)3/ 18s $d; 
reserve fund, 145,000/; profit and loss, 45,1711 14s 6d—total, 
2,733,964] 0s 7d. Cr. Specie on hand, 305,462/ 03 6d; bullion, 
38,9131 6s 5d; Government debentures, 41,6001; bills remitted 
and bullion in transitu, 307,772/ 1s; balance due by other banks, 
188,1791 14s 5d; notes of other banks, 10,252/ 10s 3d; bills 
receivable and all other advances, 1,753,773/ 3s; bank premises 
and furniture, 88,0111 5s 0d—total, 2,733,964/ 03 7d. Profit aud 
loss account :—Dr. Current expenses at head office and forty- 
eight branches and agencies, 31,3221 9s 5d; balance, 
45,1711 15s 6d—total, 76,4941 4s lid. Cr. Balance brought 
forward, 3,210/ 13s 7d; gross profit for the half-year (after 
making allowance for bad and doubtful debts, interest on de- 
posits outstanding, and rebate on bills current), 73,2831 11s 4d 
—total, 76,4941 4s 1ld. Reserve fund account :—Dr. Balance, 
145,0001. Cr. Balance September 30 last, 140,000/; transfer 
from profit and loss account, 5,000/—total, 145,000/. 





NATIONAL BANK OF INDIA, LIMITED. 


The annexed report was presented to the shareholders at the 
third ordinary general meeting of the company on September 
22, 1868-:— Z 

The directors have the pleasure to submit to their co- 
proprietors the annexed balance sheet and profit and loss state- 
ment of the bank for the half-year ending June 30, 1868. It 
will be seen that the net profits, after providing for all charges, 
rebates, and interest due to the public, amount to 22,353/8s 10d ; 
which, with 3,064/ 4s 1d brought forward from last half-year’s 

rofits, show 25,417/ 12s 11d now available for distribution. 

Che directors propose to appropriate this amount as follows :— 


'! Dividend at the rate of 6 per cent. per annum, 13,911/; bonus 


of 1 per cent., 4,637/; reserve fund, 5,800/; new profit and loss 
account, 1,069 12s 1ld. The directors have much satisfaction 
in stating that the books of the bank continue free from bad or 
doubtful debts. The business of the bank continues steadily to 
increase, and the following statement of its progress since the 


opening may prove interesting to the shareholders :— : 
mount 








Rate of Amourt Carried to 
Dividend paidia Reserve 
Capital. Dep-sits. peransum. Dividend. Fund. 
Half-year ending £ £ £ 

June 30, 1864 ... 159,299 ... 87096 ... Spret. .. 8,500 ... 1,500 
Dec. 31, 184 ... 250,000 ... 58,885 ... G6pret. ... 7,25' .. 1,000 
June 30, 1845 283,43) ... 273,374 ... Gpret. ... 7,500 ... 5,612 
Dec. 31, 1865 316,120 ... 899,887 ... Gpret. ... 9604 ... 3,688 
June 30, 1866 ... 459,650 ... 167,015 ... Gpret. ... 13,789 ... 5,200 
Dec. 31,1866 ... 462,970 ... 390,152 ... Spret. .. 18,518 ... 5,000 
June Si’, 1867 ... 463,200 ... 482,493 ... Spret. ... 18,523 ... 800 
Dec. 31, 1867 ... 463,200 ... 709,568 ... Spret. ... 18,528 ... 2,200 
June 30,1868 ... 463,700 ... 840,650 ... Spret. ... 18,548 ... 5,800 


The directors again take this opportunity of reminding the 
shareholders of the importance of affording the bank tue benefit 
of their support and influence. General balance sheet as at 
June 30, 1868:—Liabilities—Dr. Capital, consisting of 37,054 
shares of 251 each, having 12/ 10s paid up, 463,175/; 21 shares 
of 500 rs each, having 250 rs paid up, 5251; together, 463,700/ ; 
reserve fund, 32,200/; amount due on current and fixed depos‘t 
accounts, 840,630/ 23 9d; bills payable, 671,052/ 16s 2d; sundry 
accounts, 2,100/ 10s 6d; profit and loss account, as below, 
25,4171 123 11d—total, 2,035,101/ 2s 4d. (To liabilities on bills 
receivable, discounted, considered good, 618,974/ 13s 2d). 
Assets—Cr. Cash in hand and at banker:, 341,362] 6s 1Cd; 
Government securities, 342,064/ 2sld ; together, 683,426/ 8s 11d; 
house property, furniture, and stamps, 11,902/ 7s 5d; bills of 
exchange purchased and discounted, including those lodged with 
London agents against drafts, 1,082,490] 13s 4d; loans on 
Government paper and other securities, 166,194/ 83 11d; cash 
credits on ditto, 85,3821 19s 10d ; sundry accounts, 5,704/33 11d 
—total, 2,035,101/ 2s 4d. Profit and loss account for the half: 
year ending June 30, 1868:—Dr. March 16, 1868, dividend 
at 6 per cent. per annum, and bonus of 1 per cent. declared this 
day, 18,5287; March 16, 1868, amount carried to reserve fund, 
2,2001 ; together, 20,7281; June 30, 1868, balance, 25,417/ 12s 11d 
—total, 46,1457 12s 1ld. Cr. December 31, 1867, balance, 
23,7921 48 1d; June 30, 1868, net profit for half-year ending 
June 30, 1868, after defraying all current charges, rebates, 
and interest paid and due to constituents, on current and fixed 
deposit accounts, 22,353/ 8s 10d—total, 46,145, 12s 11d. 
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NORTH KENT BANK, LIMITED. 

The annexed report is dated July 18, 1868 :— 

The directors have great pleasure in laying before the share- 
holders the accounts of the bank for the six months ending the 
30th ult. The gross profit for the past half-year, including the 
balance brought forward, as will appear from the accompanying 
statement, amounts to 2,798/ 18s 11d, and after paying interest to 
customers on current and deposit accounts, ar all current ex- 
penses, including rent, taxes, salaries, and stationery, the net profit 
or balance avtually available amounts to 1,567/ 2s 8d. Out of 
this net balance the directors recommend, in the first place, that 
a dividend at the rate of 81 per cent. per annum, free of income 
tax, amounting to 802/ 13s 4d, be now declared ; and they cannot 
help directing the attention of the public, and congratulating the 
proprietary, on the fact that this is the sixth consecutive divi- 
dend that has been declared at the above favourable rate. They 
have further to recommend that the sum of 500/ be added to the 
reserve fund, which will then be 1,000/, and that the balance, 
amounting to, 264/ 9s 4d, be carried forward to a new profit and 
loss account. Balance sheet for the half-year ending June 30, 
1868 :—Liabilities—Dr. Subscribed capital, 65,500/ ; capital paid 
up, 20,420/; reserve fund, 5007; current, deposit, and other 
accounts, 54,0391 9s 2d; net profit, 1,567/ 23 8d—total, 
76,526 lis 10d. Assets—Cr. Bills discounted, loans, &c., 
65,0731 9s; leaseholds at Blackheath and Greenwich, furniture, 
&c., 3,182/ 8s 6d; cash in hand and at Barclay, Bevan, Tritton, 
Twells and Co., 8,2701 148 4d—total, 76,526/ 11s 10d. Profit 
and loss account :—Dr. Expenditure, including interest paid to 
customers on current and deposit accounts, rent, taxes, salaries, 
and stationery, 1,2312 163 3d; reserve fund, 500/; dividend at | 
the rate of 8 per cent. per annum, free of income tax, 802/ 133 4d ; 
carried forward to new account, viz., interest owing to deposi- {j 
tors, 73/ 10s 5d; rebate on bills, 170/ 3s 3d; profits not divided, 
201 15s 8d; together, 2641 9s 4d—total, 2,798/18s 11d. Cr. 
Gross profit for the six months, 2,324/ 6s 10d; balance from last !! 
half-year, 474! 12s 1d—total, 2,798/ 183 11d. fs 











NORTHERN BANKING COMPANY. 

At the annual general meeting, held September 24, 1868, the 
directors presented the following report :— 

The directors and committee have much pleasure in presenting 
to the proprietors their forty-fourth annual report. During the 
pa-t year the rate of discount at the Bank of England has con- 
tinued, without variation, at the very low point it had reached 
at your last general meeting. Under such circumstances the 
profits of banking have been smaller than usual, but still yield a 
fair return for capital, as the following statement of the year's 
business shows :—The net profits for the past year, after making 
full provision for all bad and doubtful debts, and including the 
sum of 6,121/ 4s 10d brought forward from last year, amounts to 
40,9927 16s 3d. Out of this the proprietors have received divi- 
dends in March last on the old shares at the rate of 15 per cent. 
per annum, and on the new shares at the rate of 7} per cent. 
per annum, absorbing a sum of 14,4997 17s 1d; and on the 10th 
instant have received dividends at the same rate, and a bonus i! 
(making the division of profits on the year 16 per cent. and 8 
per cent. respectively) absorbing 17,509/ 15s 8d; leaving a 
balance of 8,983/ 3s 6d, which has been appropriated as follows : 
—Reserve fund, 2,000/; carried forward, 6,983/ 3s 6d. The re- 
serve fund now stands at 172,733/ 9s 2d. Your directors and 
committee think this result satisfactory, and hope for the con- 
tinued assistance and support of the shareholders in forwarding 
the interests of the bank. New branches have been opened at 
Ballyclare, Bailieborough, and Randalstown during the past 
year, which promise to be fuirly remunerative. 


NORTH AND SOUTH WALES BANK. 

The following — of the directors to the proprietors of the 
North and South Wales bank was read at their thirty-second 
annual meeting, held at Liverpool, July 17, 1868 :— 

Since the last meeting of the shareholders there has been a 
period of great stagnation in general business, and unusually 
low rates of discount have preyailed. The Bank of England 
minimum was reduced to 2 per cent. in July last, and it still 
remains at that point. With money, therefore, at a lower value 
than has been known for many years, it has been difficult to 
employ capital as profitably as heretofore, and a considerable 
falling off in the profits of the bank might have been anticipated. 
But the decrease from this cause has been counterbalanced by a 
large accession of new and valuable business during the last 
twelve months ; and it was a source of gratification to the di- 
rectors to find, at the close ot the financial year, that they were 
enabled, after making due provisions for losses, to add a bonus | 
of 74 per cent. to the regular dividend of 10 per cent., making a 








total distribution for the year of 17} per cent. on the capital of 


the company. The following is the statement of profit and loss 
for the year ending June 30, 1868 :—Gross profits of the year, 
including a balance of 12,2427 15s 8d from last account after 
deducting interest due to depositors, rebate on bills not due, and 
making provision for losses, 93,547! 12s 10d; deduct total 
expenditure of twenty-eight establishments, including rent, 
taxes, salaries, directors’ fees, and other expenses, 29,390/ 7s 6d— 
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| total, 64,1571 5s 4d; less dividend paid to the proprietors for 
| the half-year ending December 31, 1867, at the rate of 10 per 
| cent. per annum, 15,000/; ditto June 30, 1868, 15,0007; bonus 
| ditto, 22,5007; income tax, paid by bank, 1,233/ 15s 8d; leaving 
| 10,4231 9s 8d to be cariied to next account. The various 
| branches of the bank have been visited, as usual, by deputations 
of directors and the country manager, as well as by the regular 
inspector of branches, and the accounts, bills, cash and securities 
carefully audited and examined; and the reports of these in- 
spections are very satisfactory. 


PROVINCIAL BANK OF IRELAND. 
The following is the forty-third yearly report, made to the 
pnpgrinters, May 21, 1868 :— 
e directors have pleasure in 
| and presenting a ert of the results of the bank’s business for 
the past year. he harvest of 1867 in Ireland was, on the 
whole, a good one, and rents were well paid. Wheat, though 
leSs* sown, was a fair crop, both in acreable produce and in 
quality ; and the same can be said of barley, which was more 
‘sown than in the previous year. Oats, the most important cereal 
in Ireland, were good in quality, and, though the extent of 
ground under cultivation was less than in 1866, the produce per 
acre was decidedly above an average; and the price being high, 
this crop paid well. The acreable extent of potatoes in 1867 
was whe less than in the preceding year, but the crop was 
heavy, and did not suffer any material injury by disease. The 
make of butter was not so large as in the previous year, and the 
price was lower, though remunerative. There was less land 
under flax last year than in 1866, and the crop was very indif- 
ferent, both in quantity and quality, while the price obtained for 
it was low. 1t will thus be seen that. with the exception of flax, 
the crops in Ireland were good; azd, as the prices of all 
cereals were high, the tillage farm~:3 received satisfactory 
returns from their land, after making allowance for the some- 
what increased cost of labour. The prices of cattle and sheep 
: had become so high that the fall which occurred last year was to 
be expected. The rearing and feeding of cattle is, however, an 
important source of wealth in Ireland, and though the profits 
are, for the time, restricted by such a decline of price, the busi- 
ness must be considered to be on a sounder and safer footing. 
Fortunately, there has been a continued exemption from cattle 
disease. Flax-spinning, and the manufactures of linen, after a 
| lengthened period of prosperity, received a severe check last 
year ; the trade becoming dull, and prices of linen much de- 
pressed. Some improvement has latterly taken place, and the 
profits of recent years enabled many of those engaged in this 
staple trade of Dister to meet the change; and commercial 
failures were few and unimportant, when compared with the 
magnitude of this branch of industry. The rates of interest were 
very low throughout the whole of the year ended in March last, 
and the profits of banking consequently diminished ; so that the 
directors think the shareholders will concur with them in view- 
ing with satisfaction the result of the bank’s business for the 
past year, as exhibited by the following statement, to which 
attention is now requested:—The account submitted to the 
| yearly general meeting in May, 1867, showed the amount of 
| rest or undivided profits March 30, 1867, to be 255,018/ 6s 9d; 
out of which there has been paid to the proprietors the amount 
| of two ordinary and extraordinary dividends as follows :—At 
| Midsummer, 1867—Ordinary dividend of 4 per cent., 21,6007; 
| extraordinary dividend of 6 per cent., 32,4001; at Christmas, 
| 1867—Ordinary dividend of 4 per cent., 21,6001; extraordinary 
| dividend of 6 per cent., 32,400/; together, 108,000/; leaving a 
| balance of 147,018/ 6s 9d; to which there has since been added 
| the amount of net profits for the year ending on the 28th, being 
| the last Saturday, of March, 1868, after deducting property tax, 
and providing for all bad and doubtful debts, 101,699/ 0s 2d ; 
|making the rest or undivided profits at March 28, 1868, 
| 248,7171 63 1ld. This statement shows a smaller amount of net 
profit than in some recent years; but the satisfactory condition 
of the rest admits of the continuation of the same rate of divi- 
dend as has been paid for several years past ; and the directors 
have, therefore, pleasure of announcing their intention to 
pay, in July next, an extraordinary dividend of 30s on each 
100/ share, and 12s on each 10/1 share, of the capital stock of the 
bank, in addition to the ordinary dividend of 4 per cent. ; 
making the amount to be then paid 2/ 10s on each 100/ share, 
and 1/ on each 10/ share, for the half-year ending at Midsummer 
next; and they purpose also, as heretofore, to pay the property 
tax for the proprietors. 


in meeting the proprietors, 











PROVINCIAL BANKING CORPORATION, LIMITED. 
At the seventh ordinary general meeting, held at the London 
Tavern, Bishopsgate street, August 4, 1868, the following re- 
port was presented to the shareholders :— 
| igre directors have the pleasure of submitting to the share- 
ders the following statement of accounts and balance sheet 
to June 30, 1868, which have been duly examined and cer- 
tified by the auditors. It will be secon therefrom that the gross 
— for the half-year, after waking provision for bad and 
oubtful debts, including 1,557/ 11s 11d brought forward from 
aat accornt, have been 24,8587 15s 3d; and that, after deducting 





all current expenses, income tax, payment of interest to cus- 
tomers, directors’ remuneration and auditors’ fees, a balance of 
10,8421 168 3d remains for disposal. Your directors recommend 
that this amount be appropriated in the following manner, viz. :— 
5,906 7s 3d to the payment of dividend, upon the net capital of 
the bank, at the rate of 7} per cent. per annum for the half- 
year, free of income tax; 2,000/ to reserve fund; 1,430/ 98 4d 
to rebate on bills ; 1,505/ 19s 8d carried forward to new profit 
and loss account. ‘The directors are glad to say that the busi- 
ness of the bank shows a steady and satisfactory progress. 
Balance sheet for the half-year ending June 30, 1868 :—Dr. 
Net capital, 157,503/; reserve fund, 10,0002; amount due by the 
bank to customers on current, deposit, and other accounts, 
563,595! 5s 3d; balance of last profit and loss account, 
1,5571 11s 11d; gross profit for half-year, after providing for 
bad and doubtfal debts, 23,301/ 3s 4d—total, 755,957 0s 6d. Cr. 
Cash at head office and branches, and deposited on call or short 
notice, and cheques, &c., in transitu, 91,7251 4s 4d; consols and 
other Government stocks, 50,959/ 9s 8d; amount due from cus- 
tomers on current accounts, bills of exchange, and promissory 
notes, &c., 577,629 33 3d; frechold and leasehold premises at 
head office and branches ; also bank furniture and fittings at head 
office and branches, 21,627] 4s 8d; current expenses, including 
income tax, salaries. rent, &c., at head office and branches, 
directors’ remuneration, and auditors’ fees, 10,6351 11s 8d; in- 
terest paid on current and deposit accounts, &c., 3,3801 7s 4d— 
total, 755,957/ 0s 6d. Profit and loss account :—Dr. Current 
expenses, as above, 10,635/ 11s 8d; interest paid, 3,380/ 7s 4d ; 
dividend, 5,906 7s 3d; reserve fund, 2,000/; rebate on bills not 
due carried to new account, 1.4301 98 4d; balance carried for- 
ward, 1,505/ 19s 8d—total, 24,858/ 15s 3d. Cr. Gross profit as 
above, 24,8581 15s 3d. 


ROYAL BANK OF IRELAND. 


At the annual general meeting of the shareholders, held 
pursu@ht to the deed of settlement at the bank house, Foster 
place, September 23, 1868, the following report from the board 
of directors was submitted to the meeting :— 


The directors, in submitting to the shareholders the thirty- 
second annual report of the bank’s proceedings, regret they can- 
not congratulate them on any improvement in the commercial 
enterprise of the country since they last met them. The value 
of money has continued unprecedentedly low, and, consequently, 
the results of the bank’s operations have been less favourable 
than for some years past. The directors, however, have the 
satisfaction of being able to state that the condition of the bank, 
both as regards the amount of its deposits and the number of its 
customers, continues to be a progressive one; and they hope 
that an early revival of commercial activity will enable them to 
employ the resources at their command with increased profit for 
the future. The statement of accounts, which in accordance 
with the wish expressed by the shareholders on a former occa- 
sion has already been placed in their hands, will show that, after 
dividing 12 per cent. on the year, and making ample provision 
for bad and doubtful debts, the sum of 2,290/ 8s 7d remains to 
be carried forward to next year’s profit and loss account. The 
shareholders will recollect that they were specially called together 
in the spring of this year to empower the directors to register 
the bank under the “Companies Act” of 1862, as a corporate 
body of unlimited liability. This has been done, and the bank 
has now the facility of being represented by its corporate seal, 
instead of by trustees, as perikaias Balance sheet, August 31, 
1868 :—Liabilities—Dr. Proprietors’ paid-up capital, 300,000/; 
reserve fund, 215,000/; amount due by the bank on current and 
other accounts and on deposit receipts, 1,498,997/ 13s 3d; 
English and Irish post bills and foreign circular notes, 
40,032 15s 2d; balance of profit and loss unappropriated last 
year, 1,918/ 12s 8d; net profit for year ending this date after 
deducting all expenses of management, 43,371/ 15s 11d; deduct 
February dividend paid to proprietors, 18,0007; ditto amount 
allocated for bad and doubtful debts, 7,000/—25,000/; leaving 
18,3711 15s 11d—total, 2,074,320/ 17s 5d. Assets—Cr. Bills 
diszounted on hand, 1,306,0112 1s 3d; advances on Government 
stock and other securities, 467,608/ 12s; cash and Government 
stock on hand and bankers’ balances at call, 277,469/ 53; bank 

remises, 23,2311 19s 2d—total, 2.074,020/ 17s 5d. Profit and 
oss: —Dr. Amount of interest paid on deposit receipts and cur- 
rent accounts, &c., 22,6961 11s; total expenses of management, 
including salaries, rent, taxes, stationery, &c., 16,8581 4s 3d; 
amount carried to bad and doubtful debt fund, 7,000/; dividend 
of six per cent. for half-year ended February 29 last, 18,000/ ; 
dividend of six per cent. for half-year So. date, 18,0007 ; 
together 36,000/; balance unappropriated at this date, 2,290/8s7d 
—total, 84,845/ 4s 3d. Cr. Unappropriated balance from last 
year, as above, 1,918/ 12s 8d; gross banking profits for this 
year (rebate of interest on current bills having been deducted), 
82,9261 1ls 7d—total, 84,8451 4s 3d. Reserve fund—Present 
amount, 215,0001. 


SHET'FIELD AND HALLAMSHIRE BANK. 
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The thirty-second general annual meeting ot the shareholders 
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was held at Sheffield, July 24, 1868, when the following report 
was read and approved :— 

Your directors have much pleasure in meeting you on this the 
thirty-second anniversary of the establishment of the Sheffield 
and Hallamshire bank, and in laying before you the result of its 
past year’s operations. Notwithstanding the general depression 
of trade, and the extremely low value of money which have 
prevailed during the whole of your past fiscal year, the profits of 
the bank, though reduced in amount, are such as to enable your 
|| directors to sustcin your established dividend of 10 per cent. 

Your directors view this result of the year’s business with satis- 

faction, and they hope that your satisfaction will not be less 

than theirs. After payment of all the expenses of the bank, and 
of the cost of bank alterations and improvements, after making 
ample provision for all bad and doubtful debts, the net profits 
are 20,0211 6s 3d. Out of this sum the following amounts have 
been appropriated as follows, viz.:—9,160/ for dividend, after 
the rate of 10 per cent. per annum, for the half-year ending 

December 31 last; and 514/ 8s 10d for income tax; leaving a 

balance of 10,3467 17s 5d unappropriated. Your directors now 
| declare a dividend after the rate of 10 per cent. per annum for 





the half-year ending June 30 last, amounting to 9,160/, and 
recommend that the remainder, viz., 1,186/ 17s 5d be added to 
surplus fund. The small sum of 627s 7d has been received for 
debts written off as bad, and since recovered. This amount has 
been added to surplus fund. ‘The surplus fund on June 30, 
1867, was 51,030/ 0s 1d; added debts written off and since re- 
covered, 61 7s 7d; added balance of this year’s profits, 
1,186/ 17s 5d; present amount of surplus fund, 52,223/ 5s 1d. 
Your capital account stands thus :— 7,328 shares, 25/, paid up 
| (no increase since last year), 183,200/; surplus fund as above, 
52,2231 5s 1d; thus making a total working capital of 
235,4231 5s 1d. Your directors have to report a further steady 
increase of the business of the bank of a most healthy character, 
and they feel themselves justified in repeating the expression of 
their confidence in its continued prosperity. General balance, 
|| June 80, 1868 :—Liabilities—Paid-up capital of 25/ per share on 
7,328 shares, 183,200/; surplus fund, 52,223/ 5s 1d; due by the 
bank on current accounts, deposit receipts (including interest to 
this day), notes in circulation, and interest on bills in the bank, 
373,8991 3s 5d; dividend for the half-year, after the rate of 10 
per cent. per annum, on paid-up capital of 183,200/, 9,160/— 
total, 618,482 8s 6d. Assets—Cash in the bank, bills dis- 
counted, balances owing by customers, and other securities, 
613,482 8s 6d; bank premises and furniture, 5,000/—total, 
618.482! 8s 6d. Profit and loss:—Dr. Dividend for the half- 
year ending December 31, 1867, at the rate of 10 per cent. per 
annum, on 183,2007 paid-up capital, 9,160/; dividend for the 
half-year ending June 30, 1868, at same rate, 9,160/; income 
tax, 514783 10d; balance carried down, 52,223/ 5s 1d—total, 
71,0577 18s 11d, Cr. Balance of unappropriated profits, June 
30, 1867, 51,0301 Os 1d; amount of profits, after payment of 
expenses, 20,021/ 6s 3d; debts written off as bad and since re- 
covered, 61 7s 7d—total, 71,0571 18s 11d. Balance of unap- 
priated profits brought down, being surplus fund, 52,223! 5s 1d. 





SHROPSHIRE BANKING COMPANY. 
Annexed is the thirty-second annual report, dated July 21, 


pleasure in meeting the proprietors and presenting their usual 
annual report. The accounts, which have been duly audited by 
the auditor, Mr Banks, show the net profit for the year to be 
4,425/ 38s. The directors recommend a dividend at the rate of 5 
per cent. per annum, free of income tax, for the present half- 
year, which with a similar dividend paid in February will absorb 
2,250/, and to carry the balance of 2,175/ 3s to the credit of bad 
and doubtful debt account. Should this recommendation be 
adopted the account will then stand as follows :—Net profit of 
the year ending June, 1868, 4,4%51 3s. Dividend for the half- 
year ending December, 1867, 1,125/; dividend for the half-year 
| ending June, 1868, 1,125; balance to bad and doubtful debt 
| account, 2,175/ 3s—total, 4,425/ 3s. The guarantee fund— 
Amount from last year's statement, 18,540/; interest, 3 per 
| cent., 5561 4s—total, 19,0961 4s. 





STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 


The following report is dated Bilston, July 30, 1868 :— 
In announcing the usual interim dividend for the half-year, 
| the directors have pleasure in reporting that the net profits 
amounted to 8,019/ 1s 5d, exclusive of a ance of 1,256/ 18s, 
| and the rebate, 2,418/ 9s 2d, brought forward in January; to- 
| gether, 11,6941 8s 7d. Out of this sum your directors now de- 
| clare a dividend of 15s per share, being at the rate of 7} per 
cent. per annum. This will require 6,558/ 15s, leaving a balance 
of 5,135/ 13s 7d to be carried forward to the end of the year. 
| The shareholders will learn with satisfaction that the Birchills 
estate has been sold. The proceeds of this sale, with the secu- 
rities still in hand, will be more than sufficient to cover the claim 


of the bank. 





1868 :— ‘ 
The directors of the Shropshire Banking Company have much 
' 
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ULSTER BANKING COMPANY. 

The following report of the committee was submitted to the 
proprietors at their thirty-second annual general meeting, held 
September 24, 1868 :— 

‘he committee have pleasure in again meeting the proprietors 
and ts them their report for the past year. ‘During 
the year, two half-yearly dividends at the rate of 12 per cent. 
per annum, with a bonus of 8 per cent. in March and 6 per 
cent. in September, have been paid to the shareholders, being 
20 per cent. for the whole year. Besides these payments, a sum 
of 5,000/ has been added to the reserve fund, making the balance 
of that account 120,000/, and leaving 4,376/ 13s 10d at credit of 
the undivided profits account. In accordance with the resolu- 
tion passed at the last general meeting, the company has been 
duly registered under the “ Companies’ Act of 1862,” and agree- 
ably to the powers therein contained, the proprietors will be in- 
vited at the special meeting, to be held at the close of the 
ordinary general meeting, to give their assent to certain altera- 
tions and amendments in the deed of co-partnership, which 
have been advertised in the public papers, as required by the 
Act. The committee and directors congratulate the shareholders 
on the position now ppeoeet by the Ee» which may be 
still further improved and strengthened by the proprietors in- 
dividually using their influence in extending its business and 
connections. 2 annexed statement of accounts is dated 
August 21, 1868:—Dr. Capital paid up, 183,4057; deposits and 
credit accounts, 2,351,989 10s 6d; notes in circulation, 
431,307 10s; reserved fund, 120,000/; undivided profits, 
4,3761 18s 10d—total, $,091,0287 14s 4d. Or. Government | 
stock, Exchequer bonds, and Indian securities, 278,606 16s 2d; 
bills discounted, advances to customers, loans on securities, &c., | 
2,568,476/ 3s; cash on hand, and balances with London bankers, | 
243,945! 15s 2d—total, 3,091,028/ 148 4d. Profit and loas :— | 
Dr. Dividend paid in March last, at the rate of 12 per cent. per | 
annum, 11,004/ 6s; and bonus of 3 per cent., 5,5027 3s; to- | 
gether, 16,5062 98; dividend now payable at the rate of 12 per | 
cent. per annum, 11,0041 6s ; and bonus of 5 per cent., 9,170/ 5s ; 
together, 20,174/ 11s ; reserved fund account, 5,000/; undivided 
profits carried forward, 4,3761 18s 10d—-total, 46,0571 18s 10d. | 
Cr. Undivided profits, from August 31, 1867, 5,670/ 11s 6d; net | 
profits for the year, after deducting rebate on bills current and | 
interest due on deposits, writing off all bad, and making full \| 
rovision for doubtful, debts, 40,3871 2s 4d--total, 46,057/ 13s 10d. || 

served fund:—Dr. Present balance, 120,000/. Cr. Balance | 


on August 31, 1867, 115,000/; profit and loss, as above, 5,000/— | 
UNION BANK OF AUSTRALIA. | 


total, 120,000/. 
The annexed thirtieth sopert was read at the annual general 
meeting of the proprietors, held July 13, 1868 :— 
In their annual report for 1867, and supplementary report of 
January last, the directors referred to the contraction in com- 
mercial affairs and depression of pastoral interests prevailing 
pr ne 0 fe and New eo and - aes value 
of money for ing purposes, ere and in this country. 
The necessary consequence of this has been a reduction in the | 
rofits of the bank during the past half-year. The directors 
ei however, confidence in expressing their belief that the 
bank’s advances have been controlled with discrimination and 
prudence on the part of the general er, and that no loss | 
from bad debts is to be apprehended beyond the amount already | 
provided for. At latest dates a more hopeful feeling seemed to | 
pervade commercial classes in the colonies, and there was some 
slight improvement in the value of pastoral property. Having 
a ug experience of the energy of colonial enterprise, the 
directors cannot doubt its early revival, especially with the ad- 
vantage of cheaper money than at any previous period, and with 
the necessaries of life ble at very low prices. The pro- 
rietors may feel assured that, when this revival shall occur, the 
arge resources of the bank will command ready and beneficial 
employment. Its affairs have the constant attention of the 
board, and of the bank’s staff here and in the colonies, whose 
efficiency and zeal merit the warm commendation of the 
directors. The subjoined statement of accounts presents a net 
rofit of 97,8837 16s 6d available for division. e directors 
ve, therefore, determined to apply the sum of 93,750/ as a 
dividend of 11 17s 6d per share for the half-year. The dividend 
warrants will be transmitted by for 21st instant, and the 
dividend will be payable in the colonies as soon as the general 
manager shall fix after receipt of advices Statement of liabilities 
and assets at the branches on December 31, 1867, and at 
the London office on June 30, 1868 :— Liabilities — Cir- | 
culation, 379,810 10s; cee 3,371,418/ 9s; bills payable 














and other liabilities (including reserves held against doubtful 
debts), 1,079,387! 178 1d; balance of undivided profit, 
97,8831 168 6d; reserve fund, 250,000/; insurance reserve 
account, 75,0001; bank premises reserve account, 75,008); 
capital, 1,250,000/—total, 6,578,500 128 7d. Assete—Specie on 
hand and cash balances, 908,253/ 13s 2d ; bullion, 220,110/ 9s 8d ; 
bank premises and property, 172,608/ 6s 9d; Government secu- 
rities (British, foreign, and colonial), 313,761/ 5s 4d; loeal bills, 
bills receivable, and other securities, 4,713,766/ 17s 8d; reserve 
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fund, invested as per statement, 250,000/—total, 6,578,500/ 12s 7d, 
Statement of profits—Balance of undivided profits June 30, 
1867, 108,017 E 10d; out of which a dividend was declared of 
106,2501; leaving a balance of 1,767/ 4s 10d. Profits of the 
past year, after making poe for all bad and doubtful debts, 
315,326/ 18s 4d ; less: Remuneration to the local directors, and 
salaries and allowances to the colonial staff, 69,2761 138 5d; 
general expenses in the colonies, including rent, taxes, stationery, 
&c., 25,2731 18s; remuneration to the board of directors, sala- 
ries of London office and staff rent, taxes, stationery, and 
general expenses, 14,094/ 12s 6d; income tax, 4,315/ 2s 9d; 
together, 112,960/ 6s 8d; leaving 202,366/ 113 8d—total, 
204,1837 16s 6d; deduct dividend paid in January, 106,250/; 
leaves balance of undivided profits at this date, 97,883/ 16s 6d. 
Reserve fand—-New Zealand Imperial 4 per cent. debentures, 
200,000/; Colonial 6 per cent. debentures, 50,000/—250,000/. 


UNION BANK OF LONDON, 

At the annual general meeting of the proprietors, held July 
5, 1868, the following report was read by the Secretary :— 
The directors have to report that the net profits of the bank 
for the six months ending June 30 last, after payment of all 
charges (including the sum of 56,817/ 42s 11d for interest paid 
and due to customers on their current and deposit accounts), 
and making full provision for all bad and doubtful debts, are 
99,5691 138 1d, which, with 11,1907 103 4d brought forward from 
Dee. 31 last, amount to 110,760/ 3s 5d. The directors now de- 
clare a dividend for the last six months at the rate of 15 per 
cent. per annum on the paid-up capital, clear of income tax. 
After payment of the dividend, amounting to 90,000/, there will 
remain an unappropriated balance of 20,760/ 33 5d to be carried 








be commenced there forthwith. In conjunction with the North- 
wich branch it has been considered advisable to open sub- 
branches at Middlewich and Winsford, where Mr Smith, the 
sub-manager at Northwich, attends twice a week at the formor 
and once a week at the latter. The progress of the branches at 
Salford, Kuutsford, and Northwich, is very satisfactory. In the || 
establishment of these branches and sub-branches, the greatest 
economy and circumspection in outlay have been observed, and 
upon os oa the direétors have confidence that the 
branches wi See valuable auxiliaries to the head 
office. The directors have thought it desirable to have a reo- 
vision of the value of the bank property made ; with that object 
three valuations were obtained last month. The average of these 
would justify the addition of 12,8431 to the amount at which it 
stood in your books; your directors, however, have sanctioned 
an addition to property account of 10,000/ only, making bank 
pues now 15,681/ 1s 6d. Balance sheet for the year ended 
une 30, 1868 :—Dr. Capital, 37,721 shares, with 11/ each paid 
up thereon, 414,931/; reserve and guarantee funds, 94,1031 889d; 
current and deposit accounts, 819,480/ 10s 4d; accepted bills, 
71,8252 148; property account, 10,000/; balance: of profit and 
loss, June 30, 1867, 1,621/ 88; gross profits, 67,9451 18s 1d; 
less expenses, interim dividend, and appropriations as below, 
43,2681 5s 9d—24,677/ 128 4d; together, 26,2991 0s 4d—total, 
1,436,639/ 18s 5d. Cr. Bills cn hand, loans to customers, credits, 
and other securities, 1,238,611 7s 5d; accepted bills, 
71,8257 148; together, 1,510,437 1s 5d; cash on hand and at 
eall, 103,632/ 7s 5d; bank premises, 22,5701 43 7d—total, 
1,436,639/ 138 5d. Profit and loss account :—Total expenses of 
the head office and branches, including directors’ fees, salaries, 
rent, taxes, and stationery, 14,101/ 16s 9d; income tax, 
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to profit and loss new account. 1,211 1s 2d; interim dividend and bonus already paid, 
GENERAL BALANOR—Halt-yeor ending June 30, 1868. £ 8 a| 22255178 10d; vote to Mr Dillon at last ‘annual meeting, 500/; 
oudl.ew per share paid up on 60,000 HARES  secsessene £600,000 reserve fund, 4,000/; guarantee fund, 1,200/; together, 5,200/ ; 
£5 per share added out of reserved profits s....serseseeres 500,000 balance to be divided (22,265 8s 11d) as follows: dividend at 
£16 per share paid up on 20,000 shares, 1864.........rer0.- 200,00" 3,200,000 0 0 | the rate of 8 per cent. per annum, and 3s per share bonus, 
Due by the Bank on current accounts, deposit re- 22,255 7s 10d; balance forward, 709,16s 1d—total, 66,2331 9s 8d. 
ceipts, including interest Somten sas pehaaianen ~ £10,069,836 19 4 Balance of profit from last year, 1,621 1 8s 3 gross profits for the 
ere Gate 7,308,655 1 0 year, 66,932/ 15s 7d; transfer fees, 13/ 2s 6d; composition paid: 
: sara 17,878,492 0 41 by Bank of England, 1,000/—67,946/ 18s 1d; less rebate of bills 
Resmeved fund. tnvested in Consols, a2 per contra... - boauo 9 8) on hand, 9,888 16s 5d—64,6121 1 8d—total, 66,2891 98 8d. 
ae eh... 7,503 211 | Summary of reserves :—Reserve fund, 94,000/; guarantee fund, 
Balance at credit of profit and loss __110,760 8 * | after providing for bad and doubtful debts, 103/ 8s 94— 
19,112,445 16 , 94,109) 8s 9d; balance of undivided profit, 7091 16s 1d— 

8 


Cr. 94,813/ 4s 10d; property account, 10,000/— total, 104,813/ 4s 10d. 
Cash in the Bank, 
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— in Bank of Engiand ....... > "930,899 10 4 
—= lent ab Call ..ccocrccccccrcccrscrcccscerenesrecesoeseeess 1,385,900 0 - prin” & UNION eau on 
Investments in Government Stock, Exchequer Bills, Debentures, &c 3,004,918 06 S ; , , 0. SCOTLAN D. 
£337,078 188 Consols, reserved fund .....+....0eesserseesserereeereereceners 300,000 0 0 The following is the thirty-eighth annual report to the Union 
Bank premises—Consisting of freehold buildings in Princes street, . 
Mansion house street, Argyll place, Fleet street, and Chancery Bank of Scotland, presented to the meeting, held at Glasgow, 
jane; and lease and fixtures of No. 4 Pall Mall East............... 246,603 4 6 
Loans, bills discounted, 6. .:s.svscsrvssesnseneeseensereneenenneneenteneaseesens 12,399,474 011 | and adopted :— 
19,112,445 1 2 | The directors have the pleasure to submit herewith an abstract 
Dr. Prortr and Loss Account. ooc00 4 | Statement of he bank’s affairs as at April 2 last. The balance 
Dividend at the rate of 15 per Cent. per ANNUM ........0-cesseeereeerernenees 90,000 ¢ of profit and loss account for the ear ending A ril 2, 1868, afte (* 
i half-year ... 20,760 3 5 prot y 1g . : r 
Balance, being undivided profit carried forward to next half-year eee, providing for all bad and doubtful debts, is 121,7831 2s 6d, to 
10,760 3 © | which there falls to be added the sum of 22,319/ 9s 10d, brought | 
Piodt cnapgeopelated om Derwenber 81, OT aearevwersensecceorsneseses 11,190 10 4 | forward from last year, making in all 144,102/ 12s 4d. From 





nt of net profit of the half-year ending June 30, 1868, after de- 
ie all Geeme and interest, paid and due (£56,817 13s 11d), } 
to customers on their current and deposit ACCOUNLS.......ereseereeerer 99,569 13 


110,760 3 5 


this sum the directors have written off 5,000/ in reduction of 
cost of bank offices, leaving a clear available balance of 
139,102/ 12s 4d. This sum it is proposed to apply as follows :— 
ist. In payment, on June 1 and December 1 next, of a dividend 
to the proprietors at the rate of 10 per cent. per annum, free of || 
income tax, 100,000/; 2nd. By transferring to rest account | 
20,0001; 3rd. By carrying forward to credit of profit and loss 





_ 







UNION BANK OF MANCHESTER, LIMITED. 


At the thirty-second annual goverel meeting, held at Man- 
chester on July 29, 1868, the following report was presented :— 

The period has again arrived when the directors have to sub- 
mit their yearly report and balance sheet to the pergeyatere. 
The prominent lakaes of the past year have been the very low 






account for the current year the balance of 19,102/ 12s 4d. The 
bank’s rest or surplus profits at April 2, 1868, exclusive of the 
provision for the year’s dividend, and of the balance remaining 
cluding these, at the aum of $60,102! 124 4d. A. roecluticn wal 
. s luding these, at the sum o 21 12s 4d. resolution wi 
of interest (two per cent.) ruling for the whole period | © gt » ; ’ } i 
Sem July, 1867, ssa, 1868, bod more recently, say within be submitted to ~ we se the purpose of altering certain 
the last few months, the comparatively restricted demand for of the provisions of the bank’s contract; and which, on being 
money. These circumstances have had their effect upon the | ©omfirmed at the annual meeting to be held in May, 1869, will 
profits of banking: on the whole, however, the directors think then come into operation. : 
they may congratulate the shareholders on the result of the ABSTRACT pene See e eee 2, 1863, . 
year’s business; showing, a8 it does, gross CAarmings Of | poposits ..cccvesecscsvvvessecsssseessessereveseressnsveserssseensanesercersssseececssens 8,055,415 10 
67,9451 18s 1d, and after deducting rebate of bills not due, and ances due to banking correspondents. oo OAT 








———— 
a 











all expenses, and making ample provision for all bad and doubt- Peer aie ‘an tah baal Teale Lablen canoe “ 
ful debts, a net result of 47,5991 8s 9d. From this amount a | Note circulation ....... Se rac cecia de atenderinetes 734997 0 
dividend at the rate of eight per cent. per annum, and. a bonus 





ui ° Total liabilities to the public °.......----eeccrenserssensseceeneseres 9,084,182 11 
of three shillings per share for the half-y ear ending December 31, Capital paii up, 1,000,000/; rest account, 250,0002; profit and loss . 


1867, coyening to 22,255/ 7s 10d, have been paid, leaving, with April 2, 1867—Balance brought forward, 22,3192 98 10d; profit 





1,6211 8s carried from last year, 26,965/ 3s 11d, which has been fw eee ee 1,389,102 12 4 
applied as follows :—Dividend and bonus at the same rate as the — 

last half year, 22,2551 7s 10d; to the reserve fund, 4,000/, which red . nae 3 10 
will now stand at 94,0007; and the balance, 709/ 16s 1d, carried ih canis tilted enteinals MANO eats indi tite 8 d 
to next account. A branch in Swan street, opposite one of the QMUURONS Up GPORUIE \sonsinsscnscstdbn ici declcah Sulinssartbionanesvercecs 7,648,698 12 1 
rincipal entrances to Shude Hill Market, waa opened on | Bank. SS ae a RAE aero 162,950 17 1 

ay 25; its progress and prospects are quite satisfactory. Two don, 1,600,170! 10s 8d; other socuities and investments, 

months ago eligible senpere were apenas at 155 oxmes Tig 31,2881 Ou 8a; gold and silver coin, and notes of other banks, Sia de 
nearly opposite All ; ts’ ‘ the conversion of whic ° SOT E BE AA. .ccccoccccccccrevesscqvocsescoseesevecsoneceesconesecescococsesesess 661, 


the purposes of a branch is just completed, and operations will 













10,473,235 3 10 
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WHITEHAVEN JOINT STOCK BANKING COMPANY. ; £ sa! | 
At the annual general meeting, held at the bank, in White- veer aw gy ow voles ee tg ety ees O85 / a 
haven, August 3, 1868, the following twenty-ninth annual 1868, viz.:—Interest at the rate of 5 per cent. per : i 
report was read :— eee £537 5 0 | 
he directors have now to report.that, after defraying all cur- | Dividend at the rate of 10 per cent. per annum, and fe 
rent e ses and making allowance for all bad and doubtful bonus of 24 per cent., free of income tax ........0..000 14,531: 5 0 3 y 
debts, the net profits of the year amount to 7,422 178 7d. This | amount to be writt-n off bank premises to June 30, 1868 sesccs...0ne “SS . : q 
sum added to 1,0771 7s 2d, the unappropriated balance from last | Balance carried t> profit and loss new Account .......secserssvsereeseesseeesees 8,780 13 6 
ear’s account, will amount to 8,500 4s 9d. The directors have list oe 
further to report | in apne ee the deed = yan not ei te Be ae 
tion as lately amended, they have ed interest to the surplus janice of Profit and 108s, June 80, 1867....s..rercrssereersesesrersenrees cove 4,080 8 0 
fund at the cade of 3 per cent. per annum. Out of the above Cnn rmattet onion’ Dome tl iat aia £18,729 10 0 
profits, the directors now declare a dividend of 15 per cent. ANA | Ditto June 80, 1868  .......cceccccorsecvsdsoocsssveseceseesereccsess 19,112 7 8 
a bonus of 5s per share, being together equal to 50s per share, terete GA. 178 
or 163 per cent. per annum on the paid-up capital of the bank, ase 41,922 5 8 
and leaving a balance of 453/ 19s 6d to be carried to next year’s YORKSHIRE BANKING COMPANY. | 
account. income tax also paid by the bank. The surplus fund, At the fiftieth half-yearly meeting of the shareholders of this 
including the value of the bank buildings and other property, company. held at L , August 5, 1868, the following report of | 
| here and at Penrith, now amounts to 27,8221 11s 3d, as per state- | the directors was read and unanimously adopted :— 
’ ment as follows :—Statement—Balance from last year's account, In submitting their report to the shareholders, the directors 
1,0771 7s 2d; net profit this year, 7,422/ 17s 7d; together, | have to announce that the profits for the six months ending June | 
8,500/ 4s 2d; dividend 15 per cent., 6,5701; bonus 5s per share, | 30 last were 28,174/ 10s 10d, showing an access of 5381 68 6d 
7301; interest on surplus fund, 563! 15s 3d; income tax, | over those of the half-yéar ending December 31 last. In ac- 
182/ 10s ; together, 8,046/ 5s 3d; balance carried to next year’s | cordance with the hope expressed at the last meeting (when 
account, 453/ 19s 6d. Surplus fand—Amount on June 30, 1867, | 30,000/ were added to capital account from the augmentations of 
18,7581 16s; interest to June 30, 1868, 563/ 15s 3d; bank | surplus undivided profits), the directors have now the satisfac- | 
buildings and other property, at Whitehaven and Penrith, | tion of proposing that the dividend be increased from one guinea + 
| 8,500/—27,822/ 11s 3d. to twenty-four shillings per share, free’ of income tax, which 
WORCESTER CITY AND COUNTY BANKING will require 24,000/; and they further recommend that 1,000/ be 
COMPANY, LIMITED. carried forward to next half-year’s account, placing the residue, | . 
Annexed is the report for the year ending June 30, 1868:—. | 3,174/ 10s 10d, to the credit of the bad and doubtful debt fund. 
The directors have great satisfaction in presenting to the | The following statement of liabilities and assets has been certi- | ise 
shareholders the annexed accounts for the year ending June 30 | fied by the auditor, Mr Henry Webster Blackburn, public ac- 
last, which shows that the business of the company continues | countant :—Liabilities—Shareholders for capital stock, 240,000/ ; 
prosperous, notwithstanding the general commercial depression | unpaid dividends, 249/ 6s; deposits and credit balances, O 
and the low value of money during the period over which this | 1,524,708/ 12s 8d; interest on deposit receipts and rebate of : 
report extends. After making provision for all bad and doubt- | discount on bills, 11,307/ 2s 4d; notes in circulation, 116,130/; | | & 
ful debts, the net profits for the year are 29,517! 183 10d, in- | bad and doubtful debt fund, 2,188/ 9s 5d ; reserved surplus fund, | ¢ 
eluding the amount brought forward. from the previous year ; { 50,0001; profit and loss account, 28,1741 10s 10d—total liabili- ; 
from which have to be deducted 9,730] 15s 4d for interest and | ties, 1,972,7581 1s 3d. Assets—Bills, securities, and cash in H 
dividend paid to the shareholders for the half-year ending Dec. | hand, 435,5341 0s 4d; amount invested in Consols, 100,000/; 3 
31, 1867, and a sum of 5007 written off bank premises at that | amount advanced on current accounts and in bankers’ hands, a 
date; leaving a surplus of 19,3491 3s 6d. Out of this sum in- | 1,411,626/ 2s ; freehold property and furnishings, 25,095/ 13s 10d; ica] 
terest amounting to 537/ 5s will have to be paid on calls received | stamps on hand, 502/ 5s 1d—total assets, 1,972,758/ 1s 3d. < 
in advance, and the directors make the following recommenda- ‘ | s 
tions as to the appropriation of the balance :—That a dividendat | ISLE OF MAN BANKING COMPANY, LIMITED. ¢ 
the rate of 10 per cent. per annum, and a bonus of 2} per cent., At the sixth a ee general mee of the share- | |) A 
free of income tax, be declared for the half-year ending June | holders of this company, held August 8,'at Douglas, the follow: | Pe 
30 last, which will absorb 14,5317 5s: that a further sum of | ing report was read :— ; e 
5001 be written off the cost of bank premises, making, during In submitting the sixth half-yearly report, the directors have ) Ay ~ 
the year, 1,000/; and that the balance of 3,780/ 13s 6d be car- | much pleasure in referring the shareholders to the annexed | |} fy 
ried forward to the current year. balance sheet’ and statement of profit and loss as at June 
is BALANCE SHEET—June 30, 1868, 9 is x | vec sp from ee amate Pg yo pt arose profits forthe Pp 
° ok “1 : alf-year amount ’ 8 7d, r deducting current 
cite en emen o. 6 expenses there remains a net profit of 1,924/ 19s 7d.’ *This sum, , 
10,000 new shares—71 10s per BhATC.....s.cssceresseeseeves 75,000 0 0 added to 7491 14s 6d, the unappropriated balance from the pre- : e 
200,000 0 0 ceding half-year, makes a total of 2,6741 14s 1d, which amount 
Less, arrears Of call ......cesssssvscssssesnssoserssnsseesesebeoes 31 5 0 the directors propose to apply as follows, viz. :—840/ in payment | 
199,068 15 0 of a dividend at the rate of 7 per cent. per annum on the paid- we 
Calls on new shares paid in advance .......c0cccereeeeee 11,850 © 0 phils > ess pada account of bank eee eg rained 2 &e., being 
; emrreee a at the rate of 15 per cent. per annum on the original cost; 25/ 4s 
Notes aod drafts in circulation estes nce, 28088 19 5 | in payment of auditors’ fees for past audit; and 662/ 9s 10d B 
(being one-half the amount of profit exceeding 5 per cent. per 
lesltes eek aie secloiaieokouare ,  *#4136 9) annum) to the reserve fund, making the amount at credit of that 
Premium on new shares received .... 52,091 5 C eee a account 2,843/ 8s 7d, thus leaving a balance of 1,072/ 0s 3d to be 
Balance of premium on new shares to be received ... 22,908 15 0 : carried forward to profit sad ae current half-y ear. 
100,000 0 0 Capital 150,000 in 15,000 shares of 1h nak i800 of which have aie 
ee ee Oe OI | mame a been issued on which 21 per share have been received.....v:sscesssssss 24,000 0 0 
ineissbleslihdicsiuquigueoadnl-SibiStoebsisbesesasibe i , Y Ame ant of deposit vcr ? 180,48 : x 
Making a total reserve Of ...........c.csecsessseeseseeseeeees 102,500 0 0 - ie 
rofit and loss—Balance, June 30, 1867 ..............00.« “03 Rebate of interest on bills curren: 33415 7 
Net yueaes of the sry 8 povetling Sor bad debts 25408 00 Done Rak. Saati esensereseerensennseee on donsgbessditibictes 2,180 18 : 
29,579 18 10 Profit and loss account, being net profit as per annexed statement...... 2,674 14 1 
Less, interest and dividend paid, and amount written ; 
off bank premises to December 31, 1867 ..........++ 10,230 15 4 c esa 197,636 16 6 
saves 19,919 3 6 { 2. as & sd 
Cash in hand and at DAUKers ....cccccrcccscccesccesessseeveenesscrescesessseeserenes 38,135 18 10 
1,079,380 18 9 Bills discounted and advances on current accounts . 7 1 
Cz. Ansere, oe a4 abu een oy for issue of notes....... 3 ‘ 
‘ash in hand and at WED cccccccnnicesosiccccoconcescccece 1 Ce : 
Goverament secures (Cons 6 “ames ee ee a, ane i 
Bills of exchange in hand ...........c.ecrecseseseseuseseree 350,691 10 0 , 197636 16 6 nA 
Advances on current accounts, loans, and securities 530,660 5 6 ake dit Paovrr axp Loss :—Dz. Total amount of interest paid and owing by. bank, co it ; 
Bank premises (freebolds) at W : ter, Ludlow, F at head, office and. branches, and for rebate on bills current, 6,027 a; to Fe 
Ucominster, Tenbury, and Broweg@ove sarcecncesevoseseceee 2486.14 8 shar Peel ce ori nod oe fer rae : 
1,079,380 13 9 includ: 8a! . ies, directors’ fees, rent oe 01 stampe, onary» ie 
= Prorit axp Loss Accounr—Year ending June 30, 1868, a tia, 788 ide'8 “or Total unonnt oes received by wad ‘ming to om 
General charges, including salaries, rents, taxes, directors’ remunera- on = 5 we ny ’ ranches 
Sunene padines'a feo, with ell ether expenses ot head eiies end a ns Shot 30 bdtote , tear Tis Rina teen eat hal-yoer, Yao 1s ea; balance 
Setssent ob dividend paid to was ererescerecess . i. ise7, vis. soeececeosesccoecoses , brought down, 1,9947 19s 7d. % 
ten. —_ : 
— Rk 
rns Bet on. v8 OM TAaDrra, of 240 Bitand, at the Booxentier Onvies, 340°Btrend, in: the Parish —— 
eeenaeeeeanecenestersessesescensreseoesesceeseeses ‘% of St Mary-le-Strand, in the County of Middiesex.—Saturday, Uct. 17, 1868. ; es 
—— 
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EXCISE. 
Quantities of the several Articles charged with Duties of Excise, and Free of Duty; the Quantities Exported; and the Quantities 


Retained for Home Consumption in the United Kingdom in the Three-Quarters ended Sept. 30, 1868, compared with the correspond- 
ing period of the Year 1867 












Charged with Ea and Free of||Countries on Drawback 


Retained for et in the 
and Free of snd Bee of Doty. 


United Kingdo 
"1867 | 186! | 1868 1867 ~~ 1968 


a ide 14,752 9,132 


Exported to Foreign ent 


ARTICLES. 





1867 1868 








Encianp AND WALES, 


ChICOTY ....s.cceeee sovsecsereecerososerees pineonsenes eink eos ewts 14,752 9,133 



















Malt—Charged a eccccesessesDushels} 25,951,111 26,391,664)) 253,527; 202,696 . sf a 
Used in beer exported (estimated)............0.seeeeeees hase noe 911,514| 912,725 } 24,786,070) 25,276,243 
Free of duty for distillation and casa scien 355,992 61,547) 61,072 61,547 294,920 

_ for feeding cattle ......ccseerserereeseres 1,555 As eae de 1,565 
Total ..csiesese si bal seins ibs abil 26,308,668}  26,453,211}| 1,226,113] 1,176,968) 25,082,555} 25,276,243 

Spirits—Charged with duty .....ccssssssreeseserseees gals} 6,472,033 6,490,491) 125,709; 169,256 

Free of duty for exportation ......scccsseecserererseesee 66,003 190,353 66,003; 190,353 


6,346,324) 6,321,235 


Deth sccié ii Wiis demic siagicte eset ..| 9,588,036 6,680,844) 191,712] 359,609 
Sugar (home made).........eeeeeee da bili ania a cwts 316 8,886 a oe 316 8,886 
RIGDR TO BYGONE ished. sjnsvinenstevendtesscdascectasareesoue 279,421 230,731 k a 279,421 230,731 
See: | EE sibs sinvieddedesdangadl sanierkerdieeteiaae’ uit ide . aa 3 a 
Molasses used in Distilling.............. Sedesieds wseceebaed dub ei 


ee. 


ScoTLanD. 


Malt—Charged with duty ....00--++seeers+seeeeeeeeDushels 


1,513,670 1,451,150 
Used in beer exported (est: mated) Seeceseesesee eoccaccoece 


1,370,443} 1,310,197 


4,519} 13,490 
138,708 1277463) ¢ 


2,117,487 608) 
































Free of duty for distillation and exportation... ...++.+. 2,892 608, 2,114,595 is 
Wh acetic sessccasecceseeravecsoseessneees one] 9,681,157 1,451,758] 146,119 141,561) 3,485,038| 1,810,197 
Spirits—Charged with duty.. scccccccccnccsccssccsssesee als} 5,219,433 4,937,910)) 356,449 oa 
Free of duty for exportation ...... Casvesevccecconveseee sce rt 388,277|| 371,466) 388,277 4,862,984 4,678,206 
Total ....0.0000 0 corecscssceceeses sescsereceeees encore] 5,690,899] 5,326,187|| 727,915} 647,981 
Sugir used in Brewing iidasisarasascerercannande sooee CWHS 2,393 2,763 ois ous 2,393 2,763 
— Distilling .......+.seeeeeeee seccccccesrosecncee: : eee oa ene el . 
Molasses used in Distilling .. ..... snaube ‘ocesnaneonesDenn sae eet ta | pe a 
IRELAND. 
Malt—Charged with duty ..... desspee) ase avassvsduss bushels} 1,436,417 1,575,638 ia? sas 
Used in co exported (estimated)......006 sessseees ons ; : ti 6,095 3,090) } 1,430,322 1,672,548 
Free of duty for distillation and exportation eeeeeeens 473,716 ove ve one | 473,716 ose 
Total: séorsccacocsesssorsonsocesccsscccocscossccecccosscsecs| - 1,910,189 1,675,638 6,095 8,090 1,904,038 1,672,548 
Spirits—Charged with duty........ecscerenceerersees ane 4,476,316 4,149,482) 22,921! 2 ) 
t RINE eye css sbicsctcoesacoseuss 8, 0! ‘ 0 d 
Free of duty for exportation 58,094 83,17 58, — | 83,170 4,453,395 3,999,732 
Total svcsecssseecessees sossesescesseessessessessesesseesee] 4,584,410} 4,282,602 81,015! 292,870) 2,870| § 
Sugar used in Brewing.........sseccesseseserserereeseeeee OWS 12,096 14,320 sats = 12,096 14,320 
| 
| 
Unirev Kinepom. | 
Chicory 00 COC Oe © Feb be See eseeeeree eee seseseeesert coccccesCWLS 14,752 9,138 mae ane 14,752 9,133 
Malt—Charged With Babe ccosasenase-. voeee .-bushels; 28,901,198} 29,518,452) 258,046) 216,186 
| Used in beer exported (estimated).......cececseesesereeee oa ' aS 1,056,317 1,043,278) ; 27,586,835) 28,258,988 
Free of duty for distillation and exportation ......... 2,947,195 62,155 63,964 62,155 2,883,23: 
_— for feeding cattle ..... secs serererseers 1,565 oe eee os. 1,565 





Total cccosccccssrcccccencccccoee ‘sensccescvecccsesscesesees] 31,849,958} 29,580,607} 1,878,327 1,321,619) 30,471,631] 28,258,988 














Spirits—Charged with duty.......000+ om ssseresereeeeeQals! 16,167,752} 15,577 1833} 505,079) 578.660 
SCC SLE SHO SOC Cee CH EEe etere 4 6 HT 
Free of duty for exportation 95,563 661, kara 495,563 ed 15,662,703] 14,999,173 
Total .  « scerccccrssseroserccccsccccsseccssossessscccecss| 16,668,845) 16,289,633) 1,000,642 1,240,460) 
Sugar (home made).....ccccrercorseseeeserens socceeee OWES 316 8,886 oon a 316 8,886 
ASOUM UE OURO oxi sinc gesed. : cobachssevenses dacnashawasacs mar en oe 293,910 247,814 
—~ Distilling........006..s600. » Savdeccccsccrsseovecreees se ose pe o4s 
PEGIPBAOY cvsndecessscsnvccunnscvestanndndbbdsacdebsecdinceetectoos | eee eee 


Nore—.This account shows the quantities of spirits exported, upon wh'ch drawback has been paid, and the quantities retained for all purp>ses of home consumption. 
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« 3,234,216 






















MR aiesicicas ictisn iciih resdacianonse 312,845 ... 312,286 
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} 
EXPORTS OF BRITISH AND {RISH PRODuUK AND Countries to which Exported. 1867. 1868. : 
MANUFACTURES. £ £ :| 
An Account of the Declared Value of British and fIrish Produce | British Possessions arene enh nls “om 164 a 
‘and Manufactures Exported from the United Kingdom to each | Channel peat scevescccsvecsecees covsces §=—- $04,808 4. 418,869 i sTRED 
| Foreign Country and British Possession in the Three-Quarters ended itesaeh 576,574 .. 444,715 | - 
Sept. 30, 1868, compared pein tai see period of 1867. 870,712 ... $41,745 ‘|| Perwa 
Countries to which Exported. es Western Africa a (British) : 445,989 ... 387,492 || change 
Foreign. tins: <cbéunasnh: humgnasesets bhiscedi 4500... 1,517 li are bot 
| Russia, Northern ports .. e-cseereeeeeeee 0,893,789 —_ °.775.415 St Helena......... snsnovecebiiiehhd> 27,187... 28,229 is fal. 2 
— Southern ports ... .0...ccereese 37,383 ... 458,801 | Cape of Good Hope (ine. Kaffraria)... 1,366,891 ... 1,001,083 ‘| 
teeirerereree Si iieceteesestes setlgse rve-cenmecienies GIR aon. im a ver 
3,291,172 i 
NE iccnithnc sven oonnsccelinbuetcteian 496,613 | 
NOrway ccceevecscceeee se rcecesseossscceccs 627,921 
| Denmark (including Iceland, the 
— Tslande, and Greenland) see 996,426 
IEA ccicosetrnd’'-< pcoen, ea-wtiesantie wee 2,376,984 
Schleswig, Holstein, and Lauenburg.. ~- 99,758 
FEANOVET . ...0cccescvsccsscccess soscvecccee 152,277 
Mecklenburg Schwerin ......c.ccsceeesss 60,494 
Oldenburg and Knipbausen povesoccseee 27,832 
Hanse Towns ....., -.ccscseeeees eos eee 13,359,091 
TEMEIAG, csvsddsdancstinceens codinnennen |. TOR 






Belgiam ....2. soccccscsssssersssscerseecee 2,135,852 
France ..... » bicndiosebaipabescanll scocuvesee 90086871 
recegel, Proper’ snesessoes coeerees: 1,404,093 
DAGRGE . 000 ce de vsccsnccsce coccecccas 60,387 
Madeira -...00.c0crecccocscssoswese onagee 54,530 
Spain ...... ecbose' senses oeupipbeoescsssese 1,754,364 
Canary Islands............-c0seesssseeeee 198,271 


Italy :—Sardinia see the island)... cesses 1,287,367 
TIENT . cixsseerephapempennetbiatibenions 797,030 


Naples ........++ phoensbencedpe ebsceneobon 904,849 
GRIEG cove seosonneovenpen vengeance ianiee 556,369 
Adriatic Ports of Ancona&Romagna 214,851 
WORD. ssiconsvees ssisopsitdbacsticuiie ; 174,066 
3,884,532 
Papal Ports on the Mediterranean... 9,377 
Austrian Territories :— 
Illyria, Croatia, and Dalmatia... 722,282 
Greece (exclusive of theIonian Islands) 347,633 
Tonian Islands.......... idtanasn cubase 325,653 
Turkey, European ........06 sseesessees 3,394,060 
Natolia or Asia Minor........2...e+0+s 443,756 
Wallachia and Moldavia ............ 340,254 
Syria and Palestine.........+..s-sssse0 748,858 
Ei Hedjaz & Ports on the Euphrates 
or the Persian Gulf ......+--.. eeee ae 
a nechbcoephbdabehionds vee 6,822,346 
Tans bob anngencanoeion sxsinasedbbocbbeneeses 58,910 
soa ie sinckhibesnethogpblipheiilasiotsass 08 14,140 
NMinwces sasthesspbibasaetensbiesonbon viekee’ ) Sa 
Western Africa (Foreign)............+++ 639,247 
Cape Verd Islands ..........ssesseceeeeees 21,481 
Abyssinia......... 92 sopeecee Splgnpinee bees oss 
Eastern Africa ......00..++ csprniapgoococe mae 
Madagascar ..... cedbibscitessseten’ 319 
Arabia, Native ‘Territories... wipebeed = 3,850 
| een ape teies ieabecson 9,405 
French Possessions in Iodis.... seh ebobiinas 2,074 
Dutch Possessionsin India:—Java .. 944,032 
Sumatra ... ........ ‘ialiones senpenerdatese a 
Other Possessions ...... pieesspepsgnce ° bse 
Philippine Islands ..............seseseeeee 835,941 
itliatisnimadiséiidlneeaensthanimmenatibts 4,085 
Cochin China, Camboya, and Tonquin 612 
China (exclusive of — Kong) ..... 3,395,232 
DOPGR esccsccssccccsccccccsvees Gisustersenses 1,092,194 
Islands in the Pacific .............0.ssse0 19,766 


Foreign W. Indies—Cuba&Porto Kice 1,723,506 
Other Foreign West Indies, incldzg 





Heyti and St Domingo............ 779,969 
United States :—Ports on the Atlantic 

—wNorthern ....... jicsitibetaceiens 16,036,972 
Southern .... .00 « scccccosesscocecesers 1,036,007 
Ports on the Pacific.........s.ccessssee 683,209 
17,756,188 

WEIRD. ossctiicceorssecccssscnnephseuseshagocs 456,494 
Central America.............++- sink aiiapbiviin 168,643 
HOW GRERARE..........cccccccecccevesesesee 1,759,412 
RIE. fnccccanscscsvencstbiecmetabensce 188,957 
IIR ick sccesicccconceescdishuipepeanses 28,155 
| WED enka \sctbssacsnce> cbscoodpubabegbeenenecs as 137, 445 
Bolivia .. ......... bib tilac sthlmainnnys sanees 3,852 
REUITE . dnavideccnn cbppcknnesiiceamnbint eseeee 2,065,250 
ERG cncsctcnsonrs pb edeonsndebdbsoposcencse 4,244,061 
EMM ORT oiccrccessccscsccsccecestecvseesvees 1,037,607 
Argentine Confederation ........ poseiwe 2,105,384 
Whale Fisheries, Northern ............ 100 
Total to Foreign Countries .....100,508,177 


451,337 
«. 514,642 


. —-:998,960 
2,333,182 
102,600 

w. —-:185,994 

-» 46,110 

os 

w. 14,871,985 

wee 7,877,459 

ws 2,346,266 

ws 7,987,127 

ww. 1,176,852 

«44,972 

si 47,671 

w. 1,701,528 


. 188,731 
ws» 1,238,687 
601,255 


» 790,478 
ee 490,757 
ve. 200,924 
«. 178,084 


... 3,500,180 
14,488 


798,623 
384,351 
293,919 
3,992,970 
427,185 
539,541 
806,098 


21,253 
4,490,427 
23,061 
17,838 
150,493 
655,615 
22,442 


. 578,994 
te 2,517 
> 
w -'766,467 
oe 422 
4,689,996 
768,171 
34,605 
1,956,059 


.. —-438,001 


. 15,213,685 
«. 806,740 
e- 502,318 


. 16,522,743 
667,365 
107,398 

1,938,470 
55,238 
27,104 


.. 663,108 
n. 1405164 
sat 300 


eo. 96,523,098 














Arabias—Aden isi ainda 42,232 ... 72,485 | 
India :—Bombay and — +e 4,103,843 ... 4,998,644 
Madras ........ pomeesebcsdaeene | Me 256, .930 ... 1,147,562 
Bengal and Pegu . siwadedndnsemevineesdoel 237,244 eee 10,255,226 







15,598,017... 16,401,482 
Singapore & the Straits Settlements. 1,552,731 ... 1,129,964 
Ceylon SPSS S SE SESESEHSESER SEER CEC HEE ESE HES 558,601 eee 624,026 
Hong Kong....... cocssvsscer soccsccseseess 1,678,779 ... 1,669,824 
Australia :—West Australia ............ 63,804 ... 85,360 


South Australia ..... saveersnabeniercese. .. TED. ...sim 857,246 
RONNIE: sathinns’. oesmpockens seseceee.ee 3,053,440 ... 38,696,942 
New South Wales .........000 seesoees 1,314,863 ... 1,960,679 
SIE cciensss. phabibesioene sender = 195,057... 259,937 
DORUIDRIR. ..as0csessccue od Sebdinghenei ete 157,775 ... 120,790 
New Zealand .... ... cssescoee eoossesee 1,090,891... 1,071,406 






































































' 6,462,089 ... 8,052,360 would | 
British North America .........-s.00++. 5,424,382 ... 4,349,796 fi Q 
Bermudas ... senesced 24,510 ... $0,388 “om 
British West India Islands ............ 1,170,770 ... 1,225,175 leases 
British Guiana.......-....++: band ebesbiok i 500,514 .. 518,213 fact al 
British Honduras ......... sunitebasationns . 86,000 ... 100,602 pursue 
Falkland Islands........000000 ssessscseses : THAD oe 9,550 aes 
Total to British Possessions........... 36,694,320 ... 37,281,165 ference 
Total to Foreign Countries & B. Poss...137,202,497  «..183,804,263 interfer 
Sait compar 
Scotch 
VESSELS EMPLOYED IN THE FOREIGN TRADE OF THE A c01 
UNITED KINGDOM. fact the 
An Account of the Number and Tonnage of Vessels, distinguishing their Nationalit Engl : 
which Entered Inwards and Cleared Outwards with Cargoes (including their ty — 
peated Voyages) in the Ten Months ended October 31, 1868, compared with the farmers 
corresponding periods of the Years 1866 and 1867. We har 
ENTERED. RS laa! (as far 
NATIONALITY OF VESSELS. 1866 4867 1868 which t 
British :—United Kingdom and De- Ships ‘Tonnage| Ships Tonnage Ships ;Tonnage coincid 
MIAN scboesdustienciscichecacicineld 924) 7720081| 22385} 7758933) 22467; 7889747 farm 
IDUNER. Gincbicnissnatesancinaseneretainchntd 16806) 3571064] 15299 — 15826) 3653562 f ere 
WEE cs. sccctshiccsontianeal 39730/11201145| 37684| 1102487! 98923/11536809 7 ae t 
i a llc 411} 144680] 436] 152626| 489 158602 oo 
Swedish .... re ae} 1049) 393460! 1034) 184583) 1115) 194812 while if 
Norwegian. 850281] 3533) 815302} 3698) 894537 Sor 3; 
cs 1873} 215082] 1943) 223099 
russian.. oo 1619} 365853) 2079) 444358 count o 
Schinewie ‘Boistein, and ae 286; 28382) 180) 17821) 158) 15514 
Hanoverian ss... 0-000 eevceoveee] 792} 75423| 851) 30567] 161) 18967 and wai 
Mecklenburg and Oldenburg 719} 151574) 620] 131836) 585) 1:6439 D 
Hanse T bis 7 267084| 473] 289283) 487] 333516 near 
21} 156084) 946) 117084) 971) 125195 
488 601 92155) 618} 102545 paper 
2513) 281211] 2098] 187580) 1949] 187979 Mr Ge 
282} 82443| 393| 116001/ 316) 191288 ‘ 
i 18048) 84) 20530) 134) S3808 Mechi : 
37| 138487] 340] 116787] 355, 131622 
138 37825, 129) 36981 a6) 32451 average 
52} 4275} 195} 68425! 180) 67204 
32} 8939 25 9181 18} 5146 States. 
Other European Countrie 172} 33143} 87/ 17364) 58} 19001 It is 
United States of America ........-00e0 359} 375104) 344) 354972] 432) 418764 
Other Countries in outs Aten, | circums 
or Asia ....+.... 14 4080, & __ 4041\ 12 3825 of prod 
CLEA i 
. rae is land, ni 
British a aoe - = ‘ an. de; 
pendencies... «| 25659) 8496500 acces! 8985667! 27535{ 9306026 y 
WAN sxcheinscsspiiathinas Uicecsenintieid 16947, 3434009 17407| 357188¢| 18194) 3890347 
Total sersssecssorsessessssesesessecene| 42608 11990509) 44145/12557552) 45729/13196873 to shor 
144158 il hu 
171172 
437765 elop 
aaa 248334 status 
PLUSSIAM.... .0-000 000 rer eeererene vor eveses coreee | } 517715 incid 
Schleswig, Holstein, and Lauenburg.| 489) 47606 330} 82424) 304) 29448 coincia 
SL, cinesoiviniinotniceiahoveineianed 1332} 111641} 1002] 78682) 685) 54254 propert 
Mecklenburg and Oldemburg .........| 81! 1579S3) 774| 152894] 711) 142330 pera 
Hanse Towns ... 721, 334702} 770) 385282) 802) 456486 farmers 
Lceennelthisi 1296) 204626) 2144} 183541 1265) 195762 P 
Belgian . 483, 81344) 570] 88943] 629} 106439 farm it 
French . 8440! 365588; 3740] 410616) 3437) 380137 his livi 
8 ee 224, 80714) 316! 112120 ass 125622 vir 
Portuguese lol; 22388 87, 28753 07) 29610 ; 
Italian—Sardéinian 513) 176772\ 391, (149144) 452) 182480 capital 
Two Sicilies ....... wsoe] ©6205) += 50985! 143) - 39287) 122) 37058 prove t! 
ustrian.......+ ithlnaaieiblanpbnonenteonl 284) 1003€5| 243, 89465) 267/ 100598 
SNRUDE ch. ttl citbiimmastidbbancichbockasoonied 30} 8156). 33, 9202) 21) S812 For ] 
Other European Countries ... ....0.-.. 74| 15879) 59) 15129 7} 12329 
United States of America . 458} 461804) 460; 456069] 544| 507306 troduce 
Other Countries in America, ‘Arica, | | 
eat dpeuuabeaetonens 23} 8361, 1 9685 «= a| S85 | | Manage 
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Aaqrtculture. 
TENANT-FARMERS AND FARMER-PROPRIETORS. 
Peruaps there is nothing more difficult than to effect beneficial 
changes in any system of cultivating land, where the cultivators 
are both poor aud ignorant. Sudden changes are seldom success- 
fal. Neither can the landlord, where the occupiers are tenants, 
do very much to promote improving changes, either by precept, 
example, or attempts to enforce improvement by rules and regu- 
lations. Confining our remarks to England and Scotland it is 
not, however, strictly aceuratetosay the landowner cannot do much 
to promote improved husbandry by his tenants. In fact-he can 
do a great deal, but that is because he need not have poor or 
jgnorant tenants to deal with. There are in truth very few 
English farmers, and still (comparatively) fewer Scotch farmers, 
who have not sufficient knowledge, and who could not find the 
means to farm much better than they now do, were the conditions 
under which they farm improved. And the landlord could promote 
such improvement. But the means he must use are substantially 
of anegative character. His chief means of actively promoting im- 
provement would be by making such outlays on his own estate, 
meaning such portion ef it as is let to tenants, as would ray, 
i¢., secure an increase of rent. In other respects the landlord 
would best promote improvement by his tenants by abstaining 
from doing them mischief. The granting of long and rational 
leases may at first sight look like an active promotion, but in 
fact alease merely secures to the tenant time and freedom to 
pursue his own self-interest (on which improved farming must 
be based) without fear or loss from capricious or wanton inter- 
ference by his landlord. It is the constant recurrence of such 
interference which so greatly retards English farming, while the 
comparative freedom from it of the Scotch farmer has given to 

Scotch husbandry the high position that it occupies. 

A correspondent, referring to some remarks of ours on the 
fact that, be it for good or evil, the agricultural system of 
England has definitively settled into one consisting of tenant 
farmers, who occupy land for which they pay rent to the owners. 
We have no doubt that such a system, rightly acted upon, will 
(as far as England is concerned) supply the largest produce of 
which the land is capable. In this view our correspondent 
coincides, saying—“‘ I was asking some of the large tenant 
farmers of the east of Scotland why they did not purchase [their 
farms] as people in Ireland?—their answer, ‘ they could make 
15 to 20 per cent. of capital invested as farmers and tenants, 
while if they purchased estates the return would be about 
3or 3} per cent.’” And the writer encloses a printed ac- 
count of the successful improvement by reclamation of wild 
and waste lands, which has recently been made at Lough Ash, 
near Dungannon (Ireland), as well as some statistical papers 
comparing the average produce of high farming as practised on 
Mr George Hope’s farm at Fenton Barns (East Lothian), Mr 
Mechi at Tiptree (Essex), and other high farmers, with the 
average returns from cultivation in Ireland and the United 


States. 


It is probably necessary to take into consideration many other 
circumstances, in order to render such comparative statements 
of produce of much value, for neither the small tenants of Ire- 
land, nor the farmer-proprietors of the United States, can with 
any degree of accuracy be compared with the English or 
Scotch tenant farmer. Our main object in this column is 
to show how, upon the actual system of English landhold- 
ing husbandry, the trade of agriculture might be more 
developed, its profits increased and secured, the social 
status and independence of the farming classes raised, and, 
coincidently therewith, the rental value of English land as 
property might be enhanced. No doubt there are cases where 
farmers as they become wealthy will purchase some land and 
farm it themselves, but for the active, trading farmer, who has 
his living to get, or his fortune to make, by the use of all his 
capital and all his time, the plan of hiring his farm will usually 
prove the mos‘ successful. 


For him the great problem is how are such changes to be in- 
troduced into the laws which govern landed property, and the 
| Management of such property, as will enable him to hire his 
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15 
farm upon equitable terms, and to hold it long enough and with | 
freedom of action enough to enable him to secure a fair return 
for his capital and labour P 

Our readers will be aware of not a few of the obstacles farmers 
experience from the existing mismanagement of landed pro- 
perty, and here from Lincolnshire we have one of the most 
modern instances, ‘ Game Preserving and Farmers’ Duties.— 
Lord Aveland, in order that the game may be preserved more 
strictly in his estates in Lincolnshire and Rutland, has given 
notice to his tenants that they are not to plough within four feet 
of the hedges, in order that the thistles and grass may grow as a 
cover for the birds and hares; and that in future no tenant will 
be allowed to have any ‘ dead fallows’ on his farm, but land in- 
tended for such is to be sown either with turuip, cole, or 











| 


mustard.” Lord Aveland, we believe, was a large-acred squire, || 


who has lately blossomed into a Peer, and he appears to be deter- 
mined to signalise his elevation by a fresh demonstration of the 
feudal origin of his property and position. Certainly his lord- 
ship does not seek to encourage good farming or independence 
amongst his tenants. 





Literature, 





Tue Lirz or Sir Jonn RicHarpson. By the Rev. Joun 
McItrarra, Minister of the English Reformed Church, 
Amsterdam. Longmaus, Green, and Co. 

Tw the long and honourable list of Arctic explorers there are many 

names more widely known than that of Sir John Richardson, 

but few, we may safely say, more deserving of grateful recogni- 
tion from the country to whose service his useful and active life 
was devoted with that steady unselfish devotion that looks 
rather at the end to be attained than to the applauses that may 
meet it on the road. Judging by the evidences of his character 
contained in the unpretending but very interesting little volume 
before us, “silence and no biography” would have been most 
accordant with Sir John Richardson’s wishes; but he would 
have been the last to desire that the lessons his example may 
teach, or the light his experience may shed on the subjects that 
occupied his active intellect and animated his benevolent heart, 
should be lost to the world through consideration for any feelings 
of a purely personal nature, however creditable to their possessor. 

The motto of Richardson’s life might well be those words, so 

little regarded in these days, in which thoroughness of work is 

about the last thing thought of—‘ Whatsoever ye do, do it 
heartily as unto the Lord and not unto men.” A deep sense of 
religion lay at the root of all his actions, and gave to hima 

singleness of purpose and purity of life that seems to have im- 

pressed all with whom he came in contact. Without any extra- 

ordinary talents, though with an intellect of singular clearness 
and an indomitable industry, he raised himself by the force of 
his will and the conseientious discharge of every duty, from the 
position of assistant-surgeon in the navy toa high rank in the 
service—to a lasting remembrance as one of the earliest and 
most untiring of Arctic explorers, and to a distinguished place in 
science as a botanist and zoologist, ‘‘ becoming,” writes Dr Gray, 
of the British Museum, “par excellence, the ichthyologist of 

England, to whose superior knowledge and excellent judgment 

every one referred for information on all subjects connected with 

fishes.” 


John Richardson was the eldest child of a Seotch gentleman, 
Provost of Dumfries, a man of integrity and of a kindly nature, 
a friend of Burns, with whose son Robert young Richardson 
went to school. “John never forgot Burns’ bright smile and 
flashing eye when he said to his (John’s) father—‘I wonder 
which of them will be the greatest man.’ The boys were pas- 
sionately fond of ballad poetry, young Burns excelling in narra- 
tion and recitation.” Burns was in the habit of spending some 
hours weekly in the house of the elder Richardson, and at such 
times he would hear John repeat the poetry he had himself 
selected for the lad to learn, among which wete many of the 
Scotch version of the Psalms. The intimacy with young Burns 
does not seem to have been kept up after these early days, ex- 
cept for a brief period while Richardson was passing his surgical 
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examinations in London. In 1807, at the age of twenty, 
he obtained his appointment as assistant-surgeon on board the 
Nymphe frigate, destined for the bombardment of Copenhagen, 
and remained in active service through the Peninsula war till 
the peace of 1815 allowed him to retire on half-pay. He now 
resumed his studies at Edinburgh University, set up as a physi- 
cian in that town, and married. Practice was slow in coming 
in, the spirit of enterprise was strong in one so long accustomed 
to an active life, the hopes of honourable promotion and a better 
provision for his young wife impelled him, and so within a year of 
his marriage he sailed as surgeon and naturalist in the overland 
expedition for the purpose of exploring the North-Eastern 
shores of America, led by Lieutenant Franklin in 1819. The 
expedition was, as far as regards personal suffering, a disastrous 
one. The Hudson’s Bay Company and the North-West Far 
Company were at that time waging fierce war ; the supplies of 
the fur traders, upon which the expedition had counted, fell 
short. After the first winter, spent in the Saskatchewan, “ the 
expedition party, amounting to twenty-five, started from the 
chief Northern port of the North-West Company with only one 
full day’s supply of food ;” another winter closed in on them at 
Winter Lake, where they lived on the produce of their nets and 
guns. Sir George Back (at that time a midshipman) returned for 
supplies to the more Southern trading ports, but got little. Spring 
found them without supplies, but resolute to advance on the pro- 
posed investigations down the Coppermine river to the sea. “‘ With 
want staring them in the face, they bravely pressed Eastward 
until August 16, 1821, surveying the coasts of Bathurst's Inlet 
and Coronation Gulf to Point Turn-Again, having sailed over 
555 geographical miles The sufferings endured can scarcely 
be conceived. Game was scarce, and the strength of the party 
rapidly failed under the united influences of cold, famine, and 

Mr Back was immediately sent forward with 
the strongest of the Canadians to Fort Enterprise to search 
for the Indians and send back aid.” Mr Hood (the other 
midshipman attached to the expedition) was now very feeble, 
and Dr Richardson volunteered to remain behind with him and 
a sailor, John Hepburn, while Franklin and the rest of the 
Canadians went on in hopes of finding relief. It was now 
that the resolute character of one so kindly in natural disposition 
was put to a severe test. We do not know anything, even in 
the annals of Artic sufferings, so hideous as the position of these 
three men. To die of cold and starvation is common; but while, 
resigned to this fate, they gathered their tripe de roche and their 
scanty fuel of willow twigs, an Iroquois of their company returned 
with a note from Franklin, saying that this man and a Canadian, 
unable to keep up with his party, were to return to them. The 
Canadian did not appear, but the next day Michel, the Iroquois, 
brought in some flesh, a portion of a wolf, he said, that had been 
killed by a deer’s horn—in fact, part of the body of the missing 
Canadian whom the cannibal had made away with on the road; 
after this, for three dreary weeks, refusing to hunt or to cut 
wood, sullen and fierce he hung over the fire; till one day, 
in the absence of Hepburn and Richardson, he shot Hood 
through the head. ‘Hepburn and I,” writes Richardson, 
“were not in a condition to resist even an open attack, 
nor could we by any device escape from him. Our 
united strength was far inferior to his, and, besides his gun, he 
was armed with two pistols, an Indian bayonet, and a knife.” 
Many days passed over after poor Hood’s death, during which 
Michel did all he could to separate Hepburn from Richardson, 
trying to persuade one or the other to hunt with him and mut- 
oe to himself threats against Hepburn, and hints that he 
would scon free himself from his present position. At last, ‘* In 
the afternoon coming to a reck on which there was some tripe de 
roche, he halted, and said he would gather it while we went on, 
and that he would soon overtake us. Hepburn and I were now 
left together for the first time since Mr Hood’s death, and he 
acquainted me with several material circumstances which he had 
observed in Michel’s behaviour and which confirmed me in the 
opinion that there was no safety for us except in his death, and 
he offered to be the instrument of it. Idetermined, however, 
as I was thoroughly convinced of the necessity of such a 
dreadful act, to take the whole responsibility upon myself, and 
immediately upon Michel's coming up I put an end to his life 
by shooting him through the head with a pistol. Had my own 
life alone been threatened I would not have purchased it by 
such a measure, but I considered myself as intrusted with the 
protection of Hepburn’s, a man who by his humane attentions 
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and devotedness had so endeared himself to me that I felt more || 
anxiety for his safety than for my own. Michel had gathered |j 


no tripe de roche, and it was evident to us that he halted for the ||’ 


purpose of putting his gun in order with the intention of a 
ing us. perhaps while we were in the act of encamping.’ : 
Finding that Franklin sent no help, and their reason for re- 
maining behind being removed by the death of Hood, the two}| 

survivors of this tragic interlude set out in pursuit of their ad- 
vance party ; after six days of all but intolerable hunger and 
fatigue they overtook them at Fort Enterp: 


from being able to send back help to the three left on the road, ||’ 


Franklin’s party were themselves in the last s 
Indians—the messengers of life sent by Mr Back—arrived.” 


rise, where, so far|| > § 


tage of famine ; ||) 
old bones pounded and tripe de roche their only food until “ the |/7 9 | 


On his return Dr Richardson settled again in Edinburgh, but ||, 
was soon after appointed surgeon to the marines and removed to}| | 


Chatham, from which he sailed in 1825 with Lieutenant Back in |} 
Franklin’s second exploring expedition to the mouth of the 
Mackenzie. Experience had taught its lesson well, aud this ex- |} 


—s was as well appointed and managed as the first had|j¥ 
en the reverse. In two years it returned, having accom- |} 
lished in great measure the intended investigations.  Thejj/ 


kenzie had been descended to its mouth. Here the inves- 
tigating party divided, one portion, under Dr Richardson, 
exploring the coast Eastwards to the mouth of the 
Coppermine, thus connecting the discoveries of this 
with those of the former expedition ; the other, under Franklin, |} 


going Westward for over one thousand miles to Return Reef, |!) 
where, owing to the early setting in of winter, they were forced |} 


i 


to turn back. On regaining England, Dr Richardson o— eo 
inted to} 


and published his work on the Arctic Fauna, was ap 

Melville Hospital, lost his first wife, married again a niece of Sir 
Jchn Franklin, was promoted to the Director-Generalship of the 
Royal Hospital at 


of her sixth child, and became a Knight Companion of the Bath. 
In 1848, six months after his third marriage, and at the age ¢ 
sixty, he sailed upon his last voyage in search of Sir John 
Franklin. ‘There is no one now alive,” he writes, “ who is ac- 
quainted with the track but myself, and no one who is so bound 
by the ties of friendship and affection to do his utmost to find 
ranklin.” Dr Rae was associated with Richardson in this under- 
taking, an unsuccessful one, for it searched the coast Westward) 


between the Mackenzie and Coppermine rivers, while the sur- | 


vivors from the Erebus and Terror (as is now known) made. 
their way Kastward to the mouth of the Great Fish river. 


‘“‘During the winter which succeeded Sir John Richardson's, 
return from Rupert’s Land, his time was much occupied. In 
addition to his official duties, he had frequent consultations with’ 
the Arctic Committee and reports and letters to write on the 
subject of the missing ships.” In his ony ae year he applied 
for the situation of Director-General of the Medical Department 
of the Navy, but was not appointed on the score of his advanced }} 
age. 

In accordance, therefore, with a previously-formed determination not | 
to stand in the way of the advancement of others, he sent in his resigna-| 
tion, and was placed on the list of retired medical inspectors, having 
spent forty-eight years in the public service. 

He retired to Easdale, near Windermere, where the last ten |} 
years of his life were spent in tranquil enjoyment of his favourite | 
pursuit of ichthyology, in literary correspondence, travel, and jj 
deeds of kindness to his poorer neighbours. In his seventy-| 


lar, and subsequently to the Inspector- |}, 
one of Naval Hospitals, lost his second wife after the birth |)” 
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sixth year he walked twenty miles without fatigue, and that his |) 


strength and activity of mind kept with that of his body is | 
shown by his eager interest in the “ Dictionary of the Philological | 
Society,” then newly started, for which he wrote and studied} 
diligently. 1t was after working an hour or two at “ Wickliffe’s | 
Bible,” and with a volume of “King Alfred’s Anglo-Saxon} 
Version of the History of the World,” under his arm,} 
that he went to rest one lovely night in May, 1865. ‘‘ We shall} 


have the moon full for our drive to Ambleside on Wednesday,”"4e 


he said, and his step sounded along the pene as that of aj) 


man in the full vigour of life. An hour after, while speaking to} 
his wife of their plans for the morrow, he gave a long sigh and |} 
died. Some years before he had suffered from spasms of the} 
heart, one of which almost proved fatal amoog the Northern} 
snows. A happier fate was, Lessee, reseryed for him, and the 
good man died full of years and honour among his own people,} 
and in the home to which he was so deeply attached. Sir || 
George Back says of him :— i 
No one could perfectly understand the admirable qualities of his |} 
nature who had not been with him in trials of no ordinary description jf) 


even when life itself was a question. In storm and sunshine, = fo it 


and in famine, in moments of great danger requiring unus ' 
possession and coolness, he was ever firmly balanced and collected—ajf} 
fine example to others. With a keen sense of humour, quick to discern jf 


and ready to applaud, he was ever a pleasant companion, and better |) 


than all—a moral, good man. 
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